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&RXUMH'" HVFUSVIRQ 7KLY KRXUSWRIWDP SIRYIGHY FXUIEXAP Z KIFK HP SKDM] HVWHDW HQWRI WH

FUMFDED LOMUHG RULGSDWHQWZ WK -9 WHDS\  LOADRWHRXV LQIXVIRQ GH LEUGDMRQ DQG P HGIFDWRQY W
GHWIQHG VR SLHSDUH FRP SHMQWHQW BIYHCE GYDQRHG ( P HUHQR 0 HGLFDOY HRKQUALDQV 1Q WH FRI QMIH
NQRZ ®IGIH SV FKRP RRU VW@  DQG DI HARYH EHKDYIRU GDUQIQJ GRP DIQV 6\WGHQW Z L@EH FDSDEGI R

SIRYIGIQ] FRP SHMQWRQRZ BIGIH DQG VN@IQ GHDIR Z W SDWHQW Rl DODIHV

$GP IMWRQVEUVAUD  &XUH2 KIR (0 7 FHUNLFDARQ
7RUJIMMU KWBY ZZZ YWHFN  RK XV DGXO\HG

) D@2 UHQVDVRQ ' DMV _7IPH DP SP %6KIVBRKHGX®!
6SUQJ 2 UHQVIMRQ ' DMV _7IPH DP SP  %6KIWBRKHGX®!
(GXFDVIRQDOZ ENHPVIYHV

e ' HP RQWDW NQRZ BIGIH RI VEHQH VDI HW DQG SHWRQDOD HW
" HP ROWDW NQRZ BIGIH RI B DAWXHY SHYBIQIQU VR WH (0 6 11H

(]
e ' HP RQWDWINQRZ BIGIHRI P HAIFDADQG WDXP D VXDWRQY
e ' HP RQWDWINQRZ BIGIH RI SHGIDWIF VSHALLIE P HGFDGRUWDXP D VWKDMRQY
[ ]
L]

' HP RQVADWI NQRZ BIGIH Rl WH REVWAMEFDCS DAHQW
' HP RQVADWI NQRZ BIGIH RI DQDVRP \ DQG SK\ MIR®J\ DV IMEHDMY VR SUH KRVSIVBOAMDURQY LQYROLQJ
PH&FD(DQG\ADXP D VIWDARQY
" HP RQVADW NQRZ BIGIH Rl SKDUP DFR®J\ DV MHDWAV VR D P HGEFDOAMDURQ
' HP RQVADW FRP SHMQR\ Z IV VNI IHT XILHG | RUP HGLFDOVVYDWRQY
" HP RQVADW FRP SHWIQR Z W VNG LHT XILHG | RUWDXP D VVDWRQV
' HP RQVADW FRP SHMQR\ Z IV VNI@Y HT XILHG | RUREVIMMWIFDOAMDMRQV
" HP RQVADWM FRP SHWQR\ Z W VNG UHT XLLHG | RUDGX@WAVDARQY
" HP RQVADW FRP SHMQR\ Z IV VN@Y UHT XILHG | RUSHGIDWIE VIWDARQY
' HP RQVADW FRP SHMQR\ Z IW VN@Y IHT XILHG | RUJHUDWEF VDWRQV

' HP RQWDW FRP SHWIQR Z IV VN.QY DV IMSHURQV VR G DOWMMYKDMRQY FRP P XQIFDARQ GRFXP HQMRQ

UHVIADIOW DQG SDWHQWFDLH
6FRSH  6HTXHOFH 0 RGXM

e 1HXIR $OMHGO0 HOWGE\VIDMMY

0 RO » (QGRRUCH

o 3DWHQVSWHWP HOW . YKDYRUDO

e $HAG %OWHDQG-9 IXIGV WFKQT XHV e * HIDME

° 7D * (QURP HWO
e 8RB\

0 RGX® e 0 HGFDGBEGRP HQ

e 3KDWP DFRR®J\ 0 HAFDM D o *<1 20

e 0 HGFDBX® RQRBI\ &DUGRYDVFXOUG\ WMP e 1 HRODM 3HGIDWE
[ ]

e $IWZD 0 DQDIHP HWDQG 9HOWDMRQ

/ HDDARV $P EX@QFH 2 SHIDWRQV

J)RU ORUH —QIRUPDWLRQ
DPFIJLQQLV#YVEWF RUJ H[W

96&7 & 7R 5HJLVWHU
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* IDGXDVIRQ 5 HTXLHP HOW Rl F&AN KRXW/ P XWAEH P HAIQ WIV SLRIWDP  6\MGHQW Z KR P W D FDW
ZI1QEHH SHAMG VR P DNH XS P MAHG VWMRQV $Q RYH.D@I WDGH DYHIDIHRI VWHTXULHG 8 SRQFRP SGMRQ
Rl F&RAN KRXWY DQG LODMWHWP HOW D FHUNILFDW RI FRXUMH FRP SEMRQ 1LRP 9 DQIXDUG 6 HOMOHGEDUHHU
THKOQR®RI\ &HOMAY Z LIQEH WXHG

7KH IRCRZ LQJ GHQRWAV WH GHWILP LODWRQ RI RYHD@J LDGH DYHUDIH
+RPHZRIN Rl RYHUD@IWDGH

$11HPRYH* UDGH Rl RYH.DQ@J LDGH

4 X11HV Rl RYHLD@J LDGH

0 RGX®I7THW Rl RYHD@I WDGH

* LDGLQJ 6FD®H

$ % & “WHEZ )DaY

&UHGHOIDO 6VMGHQW Z KR VXFFHWI X@ FRP SGMW WH SLRILDP  Z LOEH HDILE®! VIR VBNH WH 2 KIR 6N ( [ DP
© W WH SDWDIH RI HYHY VN@DUHD WAMMG \AXGHQW DUH HIJ LEG! VR VBNH WH 1 DARQDCE HIMAM H] DP LODWRQ
8 SRQ SDWDIH Rl WH 1 DARQDCEHIMAL H{ DP \WMXGHQW DUH DE®! VR DSS® VR WH 6VDM Rl 2 KIR | RUWHU
$GYDQRHG (0 7 FHOMLFEDW

$FFUHGVIMRQ  7KH 9DQIXDUG 6HOWOHGRDUHHU  7HAKQRBI\ &HQMUY $GYDQRHG (0 7 SLRILDP 1V DFRHGIWMG
E\ WH2' 36" LYMRQRI (0 6 DQG$&&6&

TXIMRQ LOFGHV W VERRNV VXSSTHY @E IHHY DQG: RN HV

27+(5-1)250$721

62 & &RGH (\MP DWG %RRN ) HHV
&3 &RCGH 0 HGIDQ ®DQ GHEWQRXUHG E\ WXGHQOW Z KR
* LDGXDARQ 5D FRP SOMG WH SLRILDP

(P SR P HOWs DM 6DWDRARY $FDGHP LF3WIRILHW 6$3 @ONRQ
QXM &UHGHQWDCB DW 5 DM RXUZ HEVWM

7XMRQDQG) HHV H FOXGIQI ERRNV 1 HWB UFH &DBXOWVRUTN RQ RXUZ HEVIW

®HEUYs CEEXD, YAE 3&, A OB A YEr ™EAN OUEs ™YS ;| As EZo™U#™ ™) ¥za a™s [ Aave

JRU ORUH - QIRUPDWLRQ
DPFIJLQQLV#YVEWF RUJ H[W

/R 5HILVWHU
KWWSV ZZZ YVFF N RK XV L
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&RXUH' HVFUSMIRQ 7KLY KRXUHQW GIYHOSWRIWDP LVDSSWRYHGE\ 1 +76% DQGWH 2 KIR
" IYMRQRI (0 6 7KHSUP DU IRFXVRI WH (P HUWHOQR 0 HAFDOr HKQIADQ VR SURYIGH EDMEF

HP HUHQR FDUH DQG WDQUSRUAMRQ | RUFUMEDCDQG HP- HUI HWSDWHQW Z KR DFFHW WH HP HUHQR
P HGIFDOA VWP

EXUIEXAP FRYHY/ WHDUHDVRI SWIH KRVSIM2CHP HIHQR FDLHWDWP D\ EH UHT XWHG | RUVHURXY LApHW
RUWDXP DWF HYHQW 8 SRQ FRP SGMRQ WH WXGHOWZ LOBSRWHW WH EDMEF NQRZ G1IGIH DQG W@
QHAHWDY VR SLRYIGH SDWHOWADLH DQG WDQVSRUAMRQ

-Q DGGWRQ WR FOMARRP  KRXW/ H SHUHOQAH LV J DIOHG 1Q WH KRVSIMCHP HIHQR GHSDUR HOWDQG RQ
YHKIF®! H SHUHORH Z IW ®FDQ( 0 6 SLRYIGHWY

7KH (P HUHQR 0 HGFDO7 HAKQIAIDQ LV D YDOXDE®! @ON 1LRP WWH VAHOH VR WH HP HHQR KHDOK FDUH
L VIMP V

&DAIRUP RWHIQRWP DARQ WHIDUEIQ) FDW VRKHGX @1

7XMRQ
" D\WIP HBWGHOW

' DVAV

'D\V 0 RQGD\ : HGQHVGD\
7LP H DP SP

' DVAV

"DV 7XHVGD 7KXU/GD
7LP H DP SP

&DQ DMAQG 0 RQGED\ 7XHVGED RU: HGOQHMED, 7KXW/GD

(YHQLQJ 6V GHOW

DviAV
"D\V 0 RQGD : HGOHVGD ) UGD
7P H SP

JRU ORUH -QIRUP
DPFIJLQQLV#YVEWF RUJ

/R 5HILVWHU
KWWSV Z7ZZZ YVFF N

96&7 &
$' 8/7: 25.)25&( ' (9(/230 (17

DWLRQ
H[W

RK XV D




227 WANWRUJ .

3$5%$0(',& S
38%/,& 6%$)(7< 6(59,&

$&&6& $SSURYHG )XOO 7LPH =<

&RXUH' HWUSVIRQ 7KH3DWDP HGF LIVDQ P SRUBQWP HP EHURI D KHDOKFDUHWDP Z KIFK SURYIGHV

HP HUHQR FDUH 1Q D SUH KRVSIMBCHQYILRQP HQW7KLY KRXUSWRIWDP 1V RSHQ VR GHQW Z KR DUH
FHUAILHG DAWMH (0 7 RUS GYDQRHG BIYHDQG Z DQWIR DFKLHYH WH KLI KHVABIYHCRI FHUAILFDVMRQ LQ SUH
KRVSIMBCHP HUHQR FDUH 7KLY FRXUH LV GHVLI QHG VR SUHSDILH FRP SHWIQWHQAL. BIYHCB DUDP HGLEV 1Q WH
FRIQMYH NQRZ ®IGIH SVt FKRP RRU VW@  DQG DI IHAWYH EHKDYIRU GDUQIQ GRP DIQVZ W RUZ IWRXW

H IMBRIOW DWKH $ GYDQRHG ( P HUHQR 0 HAIFDOYHAKQIAIDQ DQG RU( P HUHQR 0 HGIFDOYHAKQIAIDQ

DQG RU( P HUHQR 0 HGIFDGS HVSRQGHUBIVHY I I HWY WH UHT XILHG FXULFXO(P DV HARE@AKHG E\ WH 2 KIR
' HSDUR HQARI 3XETEB6DIHW ' LYMRQRI (0 6 XQGHUS FRUHGMMRQ

$GP IWIRQVAUVIAUD  ( @ LELDN IQFOXGHV FHUAILHG DVDQ (0 7 RUSGYDQRHG (0 7 6WGHQW P XWWFRP SBMW
SUH HOWDQFH WA (0 7 NQRZ BIGIH EDVFO D DQG: RUN. H VDWHWP HQWB\XGHQW P XVMKDYH DOR
FRP SBMWGD  KRXUP QP XP $QDWP\ 3K\ MR®J\ SWRIWDP

$QDVRP\  3K\MR®J\ 3UHHOADQFHSWRIDP R KRXWP IQP XP Z KIFK FRYHWDQERG i\ VWP VRI
KXP DQDQDWRP \ DQG SK\ MR®J\  7KH FRXUH FRYHY VA VWP VDV MUHDWV VR HP HUHQR P HGLA.QH
QHFHWDU R | XQPARQ DV DQ HQW! BIVHCBDLDP HGIE

2 UHQVDVIRQ DP SP ' DWAV
"DIWV7IPH ORQ7XH7KX)W  DP SP_: HG DP sP
(GXFD\ARQD(IEM{FVWH\/

" HP RQVWADMY NQRZ BIGIH RI VRHQH VDI HW DQG SHIWRQDOVDI HW
' HP RQVADMY NQRZ BIGIH RI BU DAWXHV SHUBIQIQ) VR WH ( 0 6 1LH
' HP RQVMDMYNQRZ BIGIH RI P HGIFEDCDQG WDXP D WXDAWRQY
' HP RQMDWV NQRZ BIGIH Rl SHGDWIF VSHALLLE P HGIFDCRUWDXP D VWDARQY
' HP RQVADMY NQRZ BIGIH Rl WH REVWMIFDCS DAHQW
' HP RQVADMYNQRZ BIGIH RI DQDVRP \ DQG SK\ MR®J\ DV IMHDMWAV VR SUHKRVSIVEOAXDARQV [QYRQJ
PI—G_FII]m\MDXP D VWDARQV
' HP RQMDWV NQRZ BIGIH Rl SKDUP DFR®J\ DV IMEHDWV VR D P HGEEDOAMDMRQ
' HP RQVMADMVFRP SHMQR. Z W VNQY LHT XILHG | RUP HGLFDOAMDWRQV
' HP RQVMADMVFRP SHWMQR. Z W VNG LHT XILHG | RUADXP D VWXDAWRQV
' HP RQMDWV FRP SHWIQR Z IW VN@Y UHT XILHG | RUREVMWAMEDOUVYDARQV
' HP RQVMADMVFRP SHMQR. Z IV VNG UHT XILHG | RUDGX@WAVXDMRQV
' HP RQVMADMVFRP SHWMQR. Z IW VNG LHT XILHG | RUSHGIDWIE VVDWRQV
' HP RQVMADMV FRP SHWMQR. Z W VNG LHT XILHG | RUJ HUDWIE VWDARQV
' HP RQMADWA FRP SHWQR Z IV VN@Y DV IMSHIBIQV VR BU DOADARQY FRP P XQEDARQ
GRFXP HOWMRQ UHVADIQW SDWHQAFDLH

JRU ORUH - QIRUPDWLRQ
DPFIJLQQLV#YVEWF RUJ H[W

/R SHILVWHU

KWWSV ZZZ YVFF N RK XV [
96& 7 &
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BFRSH BHTXHQFH 7KH2KIR' HSDUR HQARI 3XEQF6DIHW ' LYMRQRI (0 6 DVRI 6HSWP EHU
GHWLJ QDWG WDWIKH 3DUDP HGIE FXUIEXOP Z LOFRQMMARI DP IQIP XP Rl KRXU/RI GIGDPWF

OERWDRY DQGDP IQP XP Rl KRXWRI FARIFDCH WURWKLS Z KIFK LOFOXGHV SUH KRVSIMBCDQG LQ

KRVSMICFOQIFDORMMRQY 7KH  KRXWRI GIGDPAF @ERWIDRY Z [@FRQMARI WH |RTRZ IQJ DUHDV

0 RGX® 0 RGX®
e 5ROV DQG5HSROMEIDAHY e 7UDXP D
e YDVE3UQASDYRI 3KDWP DFRBJ\
e $WZD 0 DQDIHP HQW 0 RGX®
o 3DWHONSWHWP HQW o 6SHADGRRQUGHIMRQV
e GKRANO DQDIHP HQW e (062 SHDWRQY
e 6N@5HYIHZ DQG 1 DWRQDCH HI MM
0 RGX® 3UHSDUDARQV

e 0 HGEDQ P HUHQAHV
e &DWER®I\ $&/6

) LODCB HYLHZ DQG 3 UHSDLDVRQ |RU:  UWHQ ([ DP LODURQ  6HWIRQV Z L@FRYHUWH | LYH EDVIF DUHDV
IRUMMQJ Z KIFK LQFOXGH $ILZ D\ &DUGBIR®J\ 0 HGIFDQ( P HU HQAHV IQFOXGLQJ 2 % 3HGIDWEY

7WDXP D (P HUHQAHY DQG $P EXMQAH 2 SHDARQY 3 DWHOADWHWR HOMMHRY Z LGEH FRYHUHG 1Q
HDFK VHPARQ DV IMSHUBIQV VR WH GMRQ EHQJ FRYHIHG

* LDGXDVIRQ 5 HTXLLHP HOW'  7KH VWXGHQWY H SHAMG VR SDWWH 3DLDP HGIF SLRIWDP Z W DABDW
DQ 7KHSWRIDP FROMMVRI  VHPARQV WDWFRYHUFRXU/H VRSLEV VSHALLE VR WH 3DUDP HGIE
FXUWFXO(P  $VWKH HQG Rl HDFK VHPARQ DO RGX®IWWWZ L@EH JLYHQ 7KH WXGHQWZ KR IDIYD 0 RGX®
LV ILYHQ D ULH WMAEXWP XWABDWZ W DQ ~ EHIRUHEHQI SHP WG VR FRQAQXH 1Q WH 3DLDP HGIF
SWRIWDP  $ LQDCH, DP LODARQ LV DGP LQMMUHG WDWOQFOX(GHY DORSLEV LOFXGHG LQWH SIRIWDP  7KH
VWXGHOALY H SHPAMG \R SDWZ W DP LQIP XP 7KH WXGHOWY DOR H, SHAMG \R FRP SGW DD
FOQIFDOLRIARQY SURUVR WH HQG Rl WH SURIWDP  EHIRUH EHIQJ HDI LE®H VR VBNH WH 1 DWRQDCE HI MAA
H DP LQDARQ 8 SRQFRP SBMRQ RI FBAN KRXU/ DQG [ LQDADWHWP HQW D FHUMLFDM Rl FRXUMH

FRP SGMRQIURP 9DQIXDUG BHQAHRRDUHHU  7HAKQR®J\ &HQMUY Z LOEH MXHG

* LDGLQJ 6FD®

$ % & %H®Z )Da@Y

J)RU ORUH —QIRUPDWLRQ
DPFIJLQQLV#YVEWF RUJ H[W

/R 5HILVWHU
96&7& KWWSV ZZ27Z YVFF N RK XV L
$ 8/7: 25.)25&( ' (9(/230 (17
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&UHGHQMDO 6VXGHQW DUH LHT XLLHG VR SDW D Z UMHQ [ LQDCH DP Z WK DVARUHRI BWGHOW Z KR
VXAPHWIX@ FRP SGMW WH SURIDP Z I@EH HDILE®! VR VBNH WH 1 DARQDCS HIMA H DP LODWRQ 8 SRQ
SDWDIHRI WH 1 DARQDCE HIMM H DP \VAXGHQW DUH DE®I R DSS® VR WH 6V RI 2 KIR | RUWHU
3DUDP HGIF FHNLFDM

TKH$QDWRP \ 3K\ MR®RI\ FRXUH LVD SWH LHTXIMWM WDWP D\ EH FRP SGMWIG RQEH

) LODOQADADIG LV DYDIME® VR WRVH Z KR TXDM\

2 FFXSDVIRQDCE LNV [ RU3 DUDP HGLFV $ FFLHGVDVIRQ  7KH 9DQI XDUG 6HQWOHOEDUHHU
3WRYMRQR! HP HIHQR P HGFDOHUMEHV 7HAKQR®J\ &HOWAY/ 3DLDP HGIE SLRIWDP LV IX@
SRVHV IQKHIHQARFFXSDWRQDOUMNY | RU DFFALHGIWG E\ $&&6& WH2' 36" IYMRQRI (0 6
(0 6 UHVSRQGHWY DQG WH &RP P MRQ RQ $ FAIHGMMRQR! $@HG
+ HDOK ( GXFDWRQ 3WRIWDP V Z Z Z FDDKHS RU
5NV LOFOXGH WH | RGRZ LQJ XSRQWH UHRP P HQGDWRQ R WH &RP P WH RQ
9IRBIQFH $WDXW $FAUHGMIMRQ R ( GXFDWRQDCBLRILDP VIRUWH
9HUEDOYKUHDW $JJUHWMRQ (P HUHQR 0 HGIFDGBHUYIEHV 3URI HWIRQV
0 RVRU9HKLF®! &UDVKHV &R$(0 63
QHPARXY' IMHDWH
/ IMQJ LOMUHV &$$+(3 _ZZZ FODKHS RU
6SUDIQV DQG 6WDIQV W 6W1
3\t FKR®JIFDOYWDXP D 6HP IQR®I ) /
+ D] DUBRXV &KHP IFDQ [ SRVXUH
+\ SHU+\ SRWHP ID
&R$(0 63 _ZZZ FRDHP \S RU
/ DNHYLHZ 3DUNZ D\ 6XIWM
5RZ GMWV7;

JRU ORUH - QIRUPDWLRQ
DPFIJLQQLV#YVEWF RUJ H[W

/R 5HILVWHU
KWWSV ZZZ YVFF N RK XV L

96&7 &
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LOFXGHV VKIMRQ V[ VERRNV MME IHHV DQG: RWN. H\V

3DWDP HGLF 7H VERRNV 2 VKHU-QIRWP DVIRQ

YOMEFSUK\WP IDV W (GMRQ * DO 628& &RGH
. DODYHQ 961 &-3 &RGH
*UDGXDWLRQ 5DWH
0 RVE\ 7H VERRN W ( GMRQ (PSOR\PHQW 5DWH
0 IEN- 6DQGHY . P ' 0 F. HQQD -—QGXVWU\ &UHGHQWLDO 3DVV 5D
6%

7XLWLRQ DQG )HHV H[FOXGLQJ E
(VWLPDWHG %RRN )HHV

OHGLDQ ORDQ GHEW LQFXUUHG E
FRPSOHWHG WKH SURJUDP
6DWLVIDFWRU\ $FDGHPLF 3URJUF
RQ RXU ZHEVLWH

1HW 3ULFH &DOFXORZWRWLWHQN R

$+$ $& 6 DQG3$/ 6 ( GMRQV

® HéU Y-OEE¥% ©,Y AE %E, AEGEBcOUEREYY S ;; A Eaavdav#s ROYE°

JRU ORUH - QIRUPDWLRQ
DPFIJLQQLV#YVEWF RUJ H[W

/R 5HILVWHU
KWWSV ZZZ YVFF N RK XV L
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7KH 6WDWH RI 2KLR &HUWLILHG 9R!
&RXUVH LV DQ LQWURGXFWRU\ DZI
GHVLIJQHG WR LQWURGXFH VWXGHC
RI ILUH JURXQG VDIHW\ DQG VXSSR
SURYLGH WKHP ZLWK WKH NQRZOH!
WR DVVLVW LQ ILUHILJKWLQJ VXSS
ILUH GHSDUWPHQWY $V DQ DZDUH:
2KLR 9ROXQWHHU JLUHILIJKWHU &R
IRXQGDWLRQ XSRQ ZKLFK ILUHILJK
WKHLU WUDLQLQJ SRUWIROLR &RX
DQG ZRUN ERRNV DQG LQLWLDO Ft
XQLIRUP DQG JHDU 127 LQFOXGHG

)DOO 2ULHQWDWLRQ DP 9DQJXDUC
'DWHYV
'D\V 7LPHB/XQGD\ DP SP

6SULQJ 2ZULHQWDWLRQP 9DQJXDUC
'DWHYV
'‘D\V 7LPHXQGD\ DP SP

)=5()-*+7(5 — 75$16-7-21 +56
7KH) LUH LJKWIU—7 DOVMRQ &RXUH LV GHMIQHG \R
WDQUUMRQ WXGHQW ILRP WH 9 RXQMHU) LLH LT KWUBIYHOR
WH GIYHCRI ) ILH LJKWU= ) LUH LI KWIU-NQRZ BIGIH WNI@Y DQG
DELOAHV BDUDHG GXUQU WH FRXUH EXIES XSRQ WH
9RGQMHU) ILH FRQFHSW 6\XGHQW Z L@SDUARSDW 1Q
FOWRRP  DQG SUDPAFDONQY IOMKXPARQ 7WDIQIQ) VRSIEV
LQFOXGH | LUHI LT KWIUKHD®K DQG VDIHW SHU/RQDOSURWIRWYH
HTXISP HQWEXICHQ) FROQMAKXPARQ VHDUK DQG UHVAXH
OGGHY Z DMUVXSSO 11LHKRVH DQG VMWHDP V DQG

DXVRP RELG! H WIFDARQ -Q DGGIMRQ WH FRXUH LOFOXGHV
QM ILHWDIQQ) VAKPMUDOJIWRXQG I ILH YHKIE®! ILH DQG
MZANHG P DMUDG LHDMBAN $Q 2 KIR 9R(QWHU

) LUH LI KWIURHUALLEDWM LV UHT XILHG | RUDGP MMRQ VR WH
FRXUH DQGD1)3$ SK\ IFDQ LHT XILHG GXH VR @/H
IWHWDIQQUI &RXUMH | HH LQFOXGHV MIMRQ W[ WDQG Z RIN
ERRNV EXUQ | DAMN |HAV DQG IQUDBVIMRI 2 KIR
FHUALLEDARQ WAWMQJ [HHV XQURWP DQG JHDUL 2 7 IQFOGHG

. &RXUH 2 11HUQIV I DU

)5()=* +7(5 - +56

7KH 1 LLH LI KWU—&RXUH IV GHMI QHG \R JLYH QHZ

I LLH LT KW WH SUDPWEDCDQG FRIQMYH WDIQLQ) QHHGHG
VR RSHIDW H [ HAAYH® RQWH ILLHIURXQG 7KH FRXUMH

P HHW WHWDIQIQJ DQG HGXFDWRQ WEBQGDUGV | RU

) LLH LI KWU—DV IGHQWILHG LQ WH 1 DARQDO) LLH 3LIRWPMRQ

$WRADWRQ 1)3$ 6\BQGDLGV 1)3$ 7KLY HOW
GYHA LLH LT KWUWDIQIQ) FRXUH | RFXVHY RQ DQ LOWIQVH
KDQGV RQ DSSURDAK WR I LLHILJKWQJ  Z KIFK SLRP RWV ERWK
WNOFRP SHWMQR DQG DQ XQGHUARQGIQU RI WH
ILHIWRXQG 1) 3$ SK\ IFDQV LHT XILHG GXH VR @/H
ILHWDIQIQ) * IDGXDMVRI SLIRIWDP Z LGFRP SGW
WHTXWHP HQW IRU) ILHLJKWU- + D] 0 DA2 SHIDWRQV DQG
(92 & WDIQIQJ FRXUH &RXUMH | HH IQFOXGHV WIMRQ W[ W
DQG Z RINERRNV EXUQ | DAMV |HHV DQG LQMDBVIM R

2 KIR FHOALFDWRQ WWVAQJ [HHV XQURWP DQGJHDUL 2 7
IOFOXGHG

) DA UHQDVRQ SP  9DQIXDUG &DP SXV
' DVIAV

" D\V7LP HV 0 RQGD : HGQHVGD sP
6DUED\ DP sP

6SUQJ 2 UHQVDMRQ SP 9DQIXDUG &DP SXV

DwAv
"D\WV7IP HVY 0 RQGD : HGEQHVCD SP
6DVKLED DP SP

JRU ORUH - QIRUPDWLRQ

DVKHDUQ#YVFWF RUJ H[W

/R 5HILVWHU

KWWSV ZZZ YVFF N

RK XV
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7KH) ILH LI KWIU—7 IDQVIMRQ &RXUH LV GHMI QHG \R
WDQUURQ ILRP WH ) ILH LT KWU—BIYHOR WH DGYDQRHG
GYHR! ) ILH LI KWU— ) LUH LJKWIU—NQRZ BIGIH W@ DQG
DELOAH GDUDHG GXUQJ WLV FRXUH EXLE XSRQ WH

) LLH LIKWIU-FRQFHSW 6\XGHQW Z LOSDUAASDWM 1Q
FOWRRP [QMKPARQ LOAGHANHSRUNZ UMQJ

|@P P DEGI@XIG Q/H I ILHV | ILHIURXQG FRP P DQG
HYLGHQFH SUMVHUDARQ SWH IQAGHQWXUH  DQG
HTXISP HOWP DIQWQDQRH $Q2 KIR ) LLHILIKWU—
FHUALLFDWM LV UHT XILHG | RUDGP IWIRQ VR WH FRXUH DQG
D1)3%$ SK\ IFDQ LHT XILHG GXH VR @/H [LLH
WDIQIQ) &RXUH | HH LOFOXGHV WMIMRQ W VIDQG Z RIN
ERRNV EXUQ | DAV |HAV DQG IQUWDBVMRI 2 KIR
FHUALFDAWRQ WWWQJ [HHY XQURWP DQGJHDUL 2 7
IOFOXGHG

) D@2 UHQVIDMIRQ SP  9DQIXDUG &DP SXV
" DAV

"DIVT7IP HVY 7XHVGD 7KXU/GD SP
6DVXLGD DP SP

96&7 &
$' 8/7: 25.)25&( ' (9(/230(17

>
>
>> >

352)(6621$/ )5()=+7(5 )B()*+7(5- —
+56

7KH 3WIRIHWMRQDO) ILHLIKWU ) LHLIKWU-  — &RXUH LV

GHMIQHG R JLYH QHZ. 11LH LIKWAY EDVIE SUDPAFDCDQG

FRJ QMYH WDIQIQI QHHGHG VR RSHUDW VDI HO DQG

HIHPAYHO RQWH | LLHI URXQG DV Z HGDV DGYDQRHG

ILLH LJKWQJ FRQFHSW UHDWG VR [QAGHQWHSRUAZ UMQJ

|@P P DEGI @ XIG I ILHV [ILHIURXQG FRP P DQG HYIGHQRH

SUHVHUDMRQ SUH LQAGHWXUH  DQG HTXISP HQW

P DIQWQDQRH 7KH FRXUH P HHW WH WDLQLQ) DQG

HGXFDARQ WEBQGDLGV | RU) ILH LI KWU—DQG —DV IGHOWIHG

1Q WH 1 DWRQDO) LLH 3LIRWPARQ $\WRADWRQ 1) 3$

6VBQGDLG 1) 3$ ) LLH LJKWIU3 LRI HWIRQDO

4 XDOLFDWRQV DQG VWHP IQP XP GIYHCRI WDIQIQU

UHRP P HQGHG R | XQPARQ DV D FDUHHUI LLH LI KWULQ WH

BVDMRI 2 KIR 7KLV [LLH LJKWUWDIQIQI FRXUH IRFXVHV RQ

DQ LOMQVH KDQGV RQ DSSURDAK WR [ LLHILJKWQ) Z KIEK

SURP RWV ERW W@FRP SHMQR. DQG DQ XQGHUAMQGLQJ
Rl WH ILLHIWRXQG $ 1) 3% SK\ MFEDAV LHTXILHG I RU

WLV FRXUH GXH VR @QH [ ILHWDIQIQD &RXUM I HH IQFOXGHV
WIMRQ W WDQG Z RINERRNV EXUD | DAV 1HAV DQG

LQUDCBVIMM RI 2 KIR FHOAEDARQ WAWAQD |HHV XQURLP
DQG JHDU1 2 7 IQFOXGHG

6SUQJ 2 UHQVIMRQ SP  9DQIXDUG &DP SXV

DV
"DIVT7IP HV 7XHVGD 7KXU/GCD SP
6DLED DP SP

JRU ORUH - QIRUPDWLRQ
DVKHDUQ#YVFWF RUJ H[W

/R 5HILVWHU

KWWSV ZZZ YVFF N RK XV L
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+56
' HVIQHG VR P HHWGVIWA RI 2 KIR FUMUD | RU) ILH DQG
(0 6 SHWVRQQHOR EHFRP H 6V &HUMIHG ) LLH DQG (0 6
-QMXRRY &DQGIGDWMY P XVAWSRWHW D YDIG 6V R
2KIR)WH (0 6 5HIMMHG 1 XUH RU3K\ FIDQ
$WIMBQUHUNIEDARQ IRUDP IQP XP RI IYH  \ HDW/
SURUVR HQLR@ HQW&DQGIGDWMV P XWIWXSS® D GMWHURI
UHRP P HQGDARQ ILRP &KIH RUBXSHUYVRUR EH
DFFHSWG LQR SLRIDP 7KLY FRXUH FRYHLY DGDVSHAW
Rl LOMXPUARQ IQFOXGIQI SLRIWDP GHYHBSP HQW
HYDOIDWRQ i GDEXV GHYHBRSP HQWDGXG\BDLOLQ) VWGV
DQG SWRIWDP  RUDQL] DMRQ DQG GRFXP HOMMRQ &RXUH
| HH LOFOXGHV WIMRQ W] WVERRNV DQG LQMDCEVIDW R
2 KIR FHONLFDWRQ WAVAQJ | HHV

) D@2 UHQVIDMIRQ DP  9DQIXDUG &DP SXV
" DAV
"D\V7IP HY 0 RQGD DbP SP HYHY WLG

GD. D'WU QR Z HH\HQG FOWHV
6SUQJ 2 UHQVDVRQ DP 9DQIXDUG &DP SXV
' DWAV

"DIWVT7IPH 7KXUGD DP
GD\ DIWU QR Z HHNHQG FOWHV

SP HYHY WG

96&7 &
$' 8/7: 25.)25&( ' (9(/230 (17

>
>
>> >

)5( 4 6(59-&(

) RUMRVH LOMIHMG LQ D' HSDUR HQMRU-QGLYIGXDT HG
&( WDIQIQI 96&7& IOMKPRY/ Z IGKRWIDIQIQ] RQ

FDP SXVRUDW RXUGHSDUR HQWEKRRVH DVRSIE RI
IOVAXPARQ RUKDYH IQVAXRRY/ FUHDW DWDIQIQJ |RU\ RX

$  IQMXPRUVR WXGHOADAR Z [QEH P DIQWIOHG
6XEMPWR IOMKXPRUDYDIDELON  WIOMKPRU KU

DGGIMRQDAQWMKXPRY KU DGGMRQDAHHVP Di DSS®
IRUVXSSTHV &RQMOXIQU ( GXFDMRQ &HUMLEDWMV LOFOXGHG

0 RWFOWHV DUH RITHHG 1Q ) D@DQG 6SUQJ &RXUMH

DYDIDELDN 1V GHSHQGHRQ HQR@ HOWP LQIP XP
LHTXIUHP HOW

JRU ORUH - QIRUPDWLRQ
DVKHDUQ#YVFWF RUJ H[W

/R SHILVWHU

KWWSV ZZZ YVFF N RK XV L
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7R WDIQ KHDOMFDUH SLRYIGHW DQG | LWAMEHVSRQGHWY/
W SHURWP KLIK TXDOW &35 XVHDQ$(' DQG

P DQDUH FKRNQU YIEWP V1Q D YDUHW Rl VHWQIV
7WDIQIQI UH HW/ R QXUMV SK\ MFADQV (0 6
SIRIMMRQDY DQG RWHUKHDOKFDUH DQG SXETF
VDI HW SHWRQQHO 7KLY WDIQIQJ IV KLIK TXDOV &35
IRUDGX@V FKLGUHQ DQG LQIDQW ( 11HPWYH XVHRI DQ
$XVRP DIMG ([ WLQDO HIEUG@WU $('  5HIH RI
IRIHJQ ERG\ DILZ D\ REVWKPARQ FKRNLQJ

7HDP Z RINDQG FRP P XQIFDARQ WN.@ | RUP XGA/

UHVEXHUUHVXVAVMRQ

$+$ +($576$9(5 &35 $(' )-567$~  +56

1 RQ P HGFDCSLRI HWIRQDY JHQHWDCSXETE DQG
SHRS®! LQ MEV UHTXIUQI FHUMIEDARQ VXFK DVWRWH
LQKXP DQ UHVRXURHV VHRXUW UHBIODQG

P DQXIDRAXUQJ 7KLVWDIQIQJ LVIRUDQ RQHZ KR

Z DQW\R EH SUHSDUHG VR KHS GXUQJ DQ

HP HUHQR -QGLYIGXDY Z W OAMBI VR QR P HGLFDO
EDANJ LRXQG VR SLRYIGH EDVME HP HUHQR. FDUH 7KH
FRXUH WDRKHVKRZ VR SHURLP &35 XVHDQ
DXVRP DWAG H WLQDOGH LEUCWRU $('  DQG

DGP IQMMUIIAMDIG |RUFRP P RQ P HGIFDODQG LOMU
HP HUHQAHV SUHSDUQU SDUAALSDQW R DFW
FRQILGHOWD 1Q FUMY WX DAWRQV DVWKRP HRUZ RIN

96&7 &
$' 8/7: 25.)25&( ' (9(/230 (17

$+$ +($576$9(5 &35 $('  +56

' HMJQHG | RUWH JHQHDOBXETF LIQFXGIQI WRWH

Z KR QHHG FHUMLEDWRQ | RUD NRE RULHIXOVRU
WHTXWHP HQWDQG DQ\ RQHZ KR Z DQW\R EH
SUHSDUHG IRUDQ HP HUHQR  7WDIQIQI UH HY/ VR WH
$P HUFDQ + HDWSWRADARQV $+$  Z KIFK WDFKHV
SHRS®I Z W, QMBI RUQR P HGIFDOADIQIQJ VR SHURLP
&DUERSX® RQDY 5HVXVAMMRQ &35 XVHDQ
$XVRP DIMG ([ WLQDO HIEUGWRU $('  DQG SURYIGH
EDME [ LDADIG | RUHP HU HQAHY

$+$ +($576$9(5)567$~  +56

7R SUHSDUH E\ WRQGHW/ VR SLRYIGH EDVIF | LUMDIG
XVHG LQ FRP P RQ HP HLI HQAHV XQWCS LRI HVWIRQDO
KHS DULYHV 7KH JHQHUDCSXEQE Z W QMBI RUQR

P HGIFDOADIQIQ) 7KLV WDIQIQ] LV IRUFRP P RQ

P HGIFDOHP HUHQAHY %OME [ LDADIG W@ VXK DV

P DQDIIQI FXW EXUWQV DQG VSLDIQV

J)RU ORUH —QIRUPDWLRQ
IFO\PHU#YVFWF RUJ H[W

/R 5HILVWHU

KWWSV ZZZ YVFF N RK XV C
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$+% +($576%$9(5 3('-$75-& &35 $(' )-567 $
7KLV LV LOMQGHG | RUSHRS®! Z KR DUH QRWKHDOMFDUH
SURIHWMRQDY EXWDUH IQYROHG LQ FKIGADUH RUZ RN
Z I\ RXW 7KLY LOFOXGHV &KIGFDUH Z RINHY DQG
WDRKHY &DP S FRXQUHEBRLY <RXW RU DQL DARQ W |
&RDAKHV | RURKIGBUHQ V VSRUV DQG ) RAWMUFDUH
SIRYIGHY WMDRKHV LQGIYIGXDY VR SURYIGH

IP P HGIDW FDUH | RULQI DQW DQG FKIGBUHQ GXUQJ 11UV
DIG HP HLI HQALHV DQG FDUGLDF HYHQW XQUWO
SURIHWRQDOKHS DULYHV 7KLY FRXUM LV GHMIQHG I RU
FKI@FDUH SLRYIGHW WDRKHWY DQG RWHLY Z RINQJ

Z W FKICIUHQ FRYHW EDVIF [ LUMDIG FROAR@YJ
EGHGQI EXUD P DQDIHP HQWDMIL LIF UHDPARQY
FDUGIRSX® RQDUY UHVXVAMMRQ &35 |RUFKLALHQ
DQGKRZ R XVH DQ $XVRP DIMG ([ WLDDO H IEUGDVRU
$(' RQDFKIG

$+3$ +($576%9(5 .

. 7+287)567$~  +56 _: 7+)567$-  +56
7WDIQQI LHHW/VR $P HUFDQ + HDUNSWRADWRQ $+$
FHUALHG SLRILDP V VIXFK DV WH + HDUADYHU) UM LG
&35$(' IRU.  6RKRRYFRXUH WDWMDFK
IXGHQW | DFXOV DQG W I HWHQUWDOMN@Y VR UHVSRQC
R P HGEDOHP HUHQAHV@H &35 $(' XVH DQG EDME
IDMDIG 7KHVH FRVAH | HPRYH FRXUHV DUH GRMI QHG
IRUMH.  VAKRRCHOYILRQP HOWDQG LHVXGNQ DVE R
\ HDUFRP SGMRQ FDLG LOGIFDWQJ VXFFHWIXO

FRP SGMRQ Rl WH @ H VDYLQJ VNG VIDXJ KW7 R WDLQ
LOGLYIGXD®Y Z IWKIQ WH VAKRROA VWP Z IW WH

NQRZ ®IGIH DQG W@ VR DRAFRQI LGHQAD DQG
HHPAYHO L.Q DQHP HUHQR [P SLRYIQU WH RYHD®
VDIHW Rl WH VFKRROFRP P XQIW

96&7 &
$' 8/7: 25.)25&( ' (9(/230 (17

>
>
>> >

&35 -1 67588725  +56

3/86 +56 21/-1(75$-1-1* 352572 & $66
7KLV % 6 -QMXARUPHUIMLFDARQ DARZ V DQ LOGLYIGXDOR
WDFK WH $P HUFDQ + HDOWS WRADARQV $+$ %DME

/ LIH6XSSRUNY 6 FRXUH Z KIFK LV D VSHADT HG D
IRWPP RI &35 |RUKHDOKFDUH SLRIMMRQDY 7KLY
LOFOXGHV WDIQIQ) KHDOKFDUH SLRYIGHY QXUHV

SK\ MADQV (0 6 SHWVRQQHODQG RWHUSXETE VDIHW
SHUWRQOHAQ % 6 VW@ % 6 LOMXRRY/P D\ DR WDFK
RWHUFRXUHY VXFK DV + HDUMDYHU) IDAMBLG &35 DQG
$(' FOWHVIRUQRQ KHDOKFDUH LQGLYIGXDY -QWXRRLY/
JXIGH SDUNASDQWRQKRZ \R UHFRIQ] H@H
WUHDMQIQJ HP HUHQAHY SURYIGH KLIK TXD@N FKHW
FRP SUIMWIRQV GHOYHUH | HPAYH YHQADMRQV DQG X\WH
DQ$(" RQUDH WDIQIQJ 1 DQ DGGMRQDOFRW

J)RU ORUH —QIRUPDWLRQ
IFO\PHU#YVFWF RUJ H[W

/R 5HILVWHU

KWWSV ZZZ YVFF N RK XV C
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7+()2//2: 4* 4 6(59-&( 5()5(6+(5 &2 856(6
$5( $9$+$% ( 8321 5(48(67

$' 9$1&(" (075()5(6+(5  +56
&RYH DAREMPAYHV R UHQHZ. | RUFHUMLFDVMRQ

(05 (0(5*(1&<0 (' -&$/ 5(6321"' (5 +56
$ FRXUHIRUWH9)) (0 6 RUWDQ] DMRQV RUIQGXVIML
WDWHVSRQGVVR HP HU HOAHV VR LHQGHUFDUH SURUVR
FHUAILHG ( O 7V DULLYDO&RYHWY DEDVSHAW R HP HUHQR
FDUH QHHGHG |RU@H VDYIQI WIFKQITXHY &RXUMH LV IRU
VM RI 2 KIR FHUMIEDARQ &HUMLHG WAMAQ) ERW

Z UWHQ DQG SIDPWFDOLY LOFOXGHG &DQ EHVBXIKWRI
VW 2 [1HUHG \ HDULRXQG E\ GHSDUR HOWRUIQGXVIA
UHTXHW

(055()5(6+(5 +56

0 DQGDWG FRQWOXIQI HGXFDARQ | RULHQHZ DO2 [ THUHG
\ HDULRXQG E\ GHSDUR HQARULQGXVIAN LHT XHW/

(074 6(59-&
KU 6HFRQG IQMXPRU KU

(075()5(6+(5 KW/
&DQ EHVENHQ SURUVR H SILDARQ RI FXUHQW( 0 7
FHUALFDARQ | RUUHQHZ DOLHT XILHP HQW

3$5%$0 (' -&5()5(6+(5 KW/

96&7 &
$' 8/7: 25.)25&( ' (9(/230 (17

$1$720< 3+<62/2*< +56
© HHN_ 2 QUDH-QWXPRU/ HG &RXUH
5HTXILHG SUHLHTXIMW | RU3DUDP HGIFV

&RXUH BWGHOW P XMWWXSSO W VERRN
' DWWV

"DV 6XQ0 RQ7XH: HG 7KX ) W6DW

7P H D SP

$ 3 IRU(P HUHQA &DWH ¢ ( GMRQ 3DSHUEDAN
E\ %43 DQ %BIGVRH $XWRU ) LHGHUE+ 0 DAL $XWRU
(HZ IQYOIMRRP HZ $XWRU

P SRUBOWL RWFH 5 HIMADVRQ LQ WH $QDVRP \
3K\MRB®I\ SUHHTXIMW FRXUH" 2 (6 12 7 HQUR@ RX 1Q
DQ 3DWDP HGIF SLRIDP  6WGHQW P X\VADSSO
VHSDUDMO VR WH 3DUDP HGIE SLIRIWDP Rl WHURKRIEH
3GDVH EH DGYIVHG WDWZ H FDQQRWI XDLDQWH RWHU
3DUDP HGIF SLRIWDP V/Z I@DFFHSWINLY FRXUH DV I XD
WHUSQDWRP\ 3K\ MR®J\ FRXUH SUHIHTXIMWM

JRU ORUH - QIRUPDWLRQ
DPFIJLQQLV#YVEWF RUJ H[W

/R 5HILVWHU

KWWSV ZZZ YVFF N RK XV L


https://www.amazon.com/Bryan-Bledsoe/e/B001ILOAI8/ref=dp_byline_cont_book_1
https://www.amazon.com/Frederic-H-Martini/e/B072TQ37DB/ref=dp_byline_cont_book_2
https://www.amazon.com/Edwin-Bartholomew/e/B00U9P2OZA/ref=dp_byline_cont_book_3
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) LODQADCDWIMQRH LV DYDIDE®! VR KHS SD\ IRUWIMRQ ERRNV VRRY VXSSTHY DQG RWHUHGXFDWRQDO

H SHQWHV ( DFK 1XQGIQI VHUYEH KDV GLLI HIHQWHDI LELON LHTXILHP HQW 7KH RQO IX@WP HWDIQIQ) SURILDP

HI IE®! | RUIQDQADADIG IV 3DUDP HGIF ) HGHDO3(// 7$$ : -$ DQG RU9$ UHASIHQW DLH LHTXILHG VR KDYH
DMWQGDQFHZIW D  SDWDJH LDWI RUGMVEXUHP HQWP D\ EH | RUHWG RUGHD\ HG 6WGHQW P XVW

VDA D@ LODQADCRE® DARQV EHI RUH D FHUMLEDM Rl FRP SGMRQ Z L@EH MXHG ) RUP RUH LQIRP DMRQ

FRQEFW RUHQD 0 DVRQ DA® DVRQH# YVAVE RU

3(// * LDQW 7KH) HGHUDCGBH®@ LDQWY EDVHG RQ ILODQADARHHG 7KLY JUDQWY SDUARI WH 71VB1-9 HOWBP HQW
Rl WH + LIKHU( GXFDARQ $ PRI BL0PH WH ) HGHUDCB HDY LDQAL DQ HQWIBP HQWIMGRHY QRWKDYH R EH
LHSDIG 1L WH WXGHQWFRP SGMWNVWHUSWRIWDP 7KHP D[ IP XP ) HGHUDCBH®@ WDQWDZ DUG | RUWH

DZ DUG\ HDULY

2KIR: RINSHDG * WDQW2: 5* 6WCHQWP D TXD@O\ |RUD JWDQWNR EH DSSTHG VRZ DUG D VKRUMMUP
FHWWIFDW SLRIWDP

9HWLDQV 9HWIDQVP D TXD@\ EDVHG RQWP V VHUYHG DQG RWHUTXDXIHY &RQEANY RXUGRFDOYHWLDQV
RIILFHIRUP RUH IQIRWP DARQ 96&7& Z I@QRWP SRVHDQ. SHODW LOFXGIQI WH DWHWP HOARI OW IHHV WH
GHQIDOR DFFHW WH FOW CEWDUHY RURWHULQWAXWRQDA DAMAHY RUWH UHT XIUHP HQWMDAD &KDSWU  RU
&KDSWU  UHASIHQAERURZ DGGIMRQDA XQGV VR FRYHUWH LQGLYIGX DY LQDELON VR P HHWKLY RUKHUI LQDQADO
REQ DARQV VR WH LOWAVMRQ GXH VR WH GHD\ HG GIVEXUHP HQARI DSD\ P HWE\ WH S8 6 ' HSDUR HQARI
9HWADQ$11DILY 7KH' LLHARUZ L@HYDXDW SUHYLRXV RI [ IELDOADQVAUSW DQG GRFXP HMMRQ RI SUHYIRXV
HGXFDARQ DQG WDLQIQJ DQG DSSURSUDM Z KDWAHGIWZ L@EH JLYHQ VRZ DUGV D 96&7& SURIDP

2 SSRUXQMHVIRU2 KIRDQVZ VK ' MDELOMHYV 22" 3HWRQVZ I GMDELOAHVP D TXD@\ |RUILQDQADO
DWIMEIQRH &RQWPN RXUQHDUMWA2 2 RIILEH

2 KIRO HDQV-REV -QFRP HWAVXVP D\ D@RZ \ RX VR TXDA\ |RUHGXFOWRQDAWMMWMEQRH
e 6DOGXW &R _ 6HQHD &R _ 2WWZD&R

&RQUXP HW/Z L@ QG WH | RTRZ LQJ 1QI RUP DMRQ DERXWHDRK RI RXU7IMBI-9 1XQGHG SURIWDP VRQ WH LQGLYIGXDO
SWRILDP @N

7KHQDP HDQG8 6' HSDUR HQWRI / DERU
6VBQGDLG 2 FFXSDWRQDOEMWALIFDMRQ 62 &
FRGH Rl WH RFFXSDWRQV WDWIKH SURILDP
SUHSDUHV WXGHQW VR HOMU DRQJ Z IW(
RAFXSDMRQDCBLRI BNV RQWHS 6 * HSDUR HOW
Rl /DERU2 1(7 ZHEVIM

96&7 &
$' 8/7: 25.)25&( ' (9(/230 (17

&3 &RCH
7KH JUDGXDWRQ UDW | RUVGHQW

FRP SGMQJ WH SLRILDP
7KHVWIMRQ DQG | HHV WH IQUAWRQ FKDLI HV
D WXGHQWRUFRP SGMQJ WH SURJILDP

Z IWIQ QRUP DOAP H

7KH WSLFDOFRVW | RUERRNV DQG VXSSTHY
7KH NRE SOFHP HQALDW | RUMGHQW

FRP SGMQU WH SURILDP

7KH P HGIDQ ®DQ GHEWQRXULHG E\
IMGHQW Z KR FRP SGMG \WH SURI LDP
6DWDARY $FDGHP LF 3LRILHW 6$3

1 HWBUFH &DBXDVWRU

7KHVH FDQ EH IRXQG RQ RXU ZHEVLWH
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7KV SLUKHRIURHF H UWHBIG XIOGX F D \W O B §NKHAG I BW K$V S LU QWK U R W.IKKH
2KLRHSDUW PRIQMX F D WDLGRGR U N | R USRS LIIGID VIVBIRY D L OIIREDAGX Q@YW HUHVWH G
LREWDLRKQIKFKRHROXLYDGHGOHRPODp RUL6(7TRBUHSDURGRO OB QH
HQWUDHJPRDSSUHQW LFFHHW\BMBL EQ U N | R WRHD L PLLADL WRDUD\F D U H 1S L U H

LQ VW U XFHADRBY X G HE BWREIMVY R LIO@ M D G ZQLWOQ D IJXBPDWWFLHQRFLDO
VWXGUWHWKQRDGE®WKBUHDM DUBUHS D WHRGH OD5G XOMWDUQIRSVYRWHKHLU
DFDGHPLF VNLOOV DQG FUHDWH D SDWKZD\ WR D EHWWHU IXWXUH

2ULHQWDWHRQLEMIR VWD URMALMVVYAGLYLBXDBVHMWO LJL EUQWMWE UG HU
WR HQUROO 7R UHJLVWHU IRU RULHQWDM[MRQ FRQVWHDIWW XV DW

)26725-$ )5(0217
) RWRUD / HDLQIQJ &HQWU IDQIXDUES$: ' &HOWU
3HL 6\WHHW &HEU6\WHHW
0o 30 7 T+ $0 30
0 : 30 7 7+ 30

2$. +$592 5 rAYE
2 \WBZ D &RXQW 5 HVRXUPH &HQAH BHOMOHRDUHHU  7HAKQRBJ\  &HOWU
- VMM 5RXWM ( 7RZ QKIS 5RDG
0 $0 30 7 7+ 30

21/-1( & $66(6 27+(5-1)250%$721
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(62/ &OWHV ( QIO IRUGSHDNHW RI 2 IKHU/ DQJ XDJIHV

2 XUI UHH FOWHV DUH VIBXJ KWIR DGXOV Z KR Z DQWR GDUD EDVIE Z UMMQ DQG VSRNHQ ( QUK : HKHS
VIXGHQW [P SLIRYH UHDGIQJ FRP SUHKHOMRQ DQG OAMQIQU VSHDNQU  DQG Z UMQJ WN@ : H DOR
WDRK VXGHQW HWHOMDCZ RINS@FH DQG @H WN.AY 2 XULQWAKRRLYY DUH HTXISSHG VR KHS IQGLYIGXDY
1P SIRYH WHU( QU@K W VR SUHSDUH IRUS 6 AM] HQWKLS HDUQIQ! WHUKLIK VFKRROHT XLYDGIQFH
* (" p RU+I6(7p RUHOWMUQI FRBUH &OMHY DH RITHHG \ HDULRXQG 6XP P HUFDW VAKHGX®NV
PD YDU 7R UHIMMU FDOWH GDIQI FHOMU VKRZ Q EHBRZ WDW\ RX ZRX@ @\H \R DMIQG
QGIYIGXDY P XVIWP HHWHDI LELON FUMUD LQ RUGHUVR HQLR®
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TXHVGD  7KXU/GD
$0 30
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¢ 2 SHQWR LQGIYIGXDY \ HDU/RI DIH Z KR GIG QRW
JUDGXDMIQ \ HD/ DQG KDYHZ IWGLDZ QILRP  VFKRRO

o / RFDO® IWXHG KLIK VAKRROGIS®P D

o BWMGHQWP X\WWP HAMRQH RI WH JUDGXDAWRQ SDKZ D\ V

o S5HRP P HQGDARQ E\ RFDOGMMPWRI UHMGHORH

$GXOW :RUNIRUFH 'LSORPD

2SHQ WR DGXOWYV
e 6WDWH RI 2KLR LVVXHG KLJK '
e 1R PLQLPXP FUHGLWYV WR HQU

3DWKZD\ &UHGLW %DVHG
e (DUQ (/$ ODWK 6FLHQFH
J)LQDQFLDO /LWHUDF\

e &RPSOHWH 7ZR
R-QGXVWU\ UHFRJQL]JHG FUHC
R:HE;DP SURILFLHQW
R KRXUV ZRUN EDVHG OHDU
R2KLROHDQV-REV 5HDGLQHVV

3DWKZD\ &RPSWHQF\ %DVHG
e OHHW 2QH
R$OJHEUD - (/$ —— H[DPV RL
R:RUN.H\V 2 PLQ SHU VHF
e &RPSOHWH 7ZR
R-QGXVWU\ UHFRJQL]JHG FUHC
R:HE;DP SURILFLHQW
R KRXUV ZRUN EDVHG OHDU
R2KLROHDQV-REV 5HDGLQHVV

JRU PRUH LQIR RU WHF
ODU\/RX 1HOOHW
H[W
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$&7 1 RWN. H\ VENLOS WHWP HOW

"RE W@ DAHAWP HOWA VWP P HDVXUQJ UHDCZ RUTS WN@ WDWHP S&\ HWY/
EH@HYH DUH FUMFDOR NRE VXFFHW © RN H VKH®V\ RX JHWD EHMAULGHD
Rl \ RXUUHDGIOHW [ RUWH Z RUN RUFH DQG KHSV HP S® HWY VHBIFAIMH P RW/
T XD IHG FDQG.GDWAY | RUWHUNREV

$&7 1 RWN. H\ V7HWI

7HWAQJ LV UHT XILHG | RUD@IX@WP H SURILDP VDQG $GXOY RN RUH

' ISBP DWXGHQW $  |HH SHUWAMALY GXH DWAP HRI WMAQD $ YDLDE®!
ROIOH 7HWAQJ LHTXIWHY  KRXW/

) RXQGDVIRQDOS NLAS WHWP HOW
: RINSOFH' RFXP HQW $SSTHG 0 DIMHP DWFV DQG * WDSKILE/ IMALDRA

7HWQJ IV SLRYIGHG E\ DSSRIOW HOWRQD
&D@D H W
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9 DQIXDUG 6HQWHCE.DUHHU
7THKQRRI\ &HAMY 1Q SDURHUKIS

Z MW HG JR RIIHY RQIDHRSHQ
HALR@ HOABLRIWDP V GHMIQHG R
SURYIGH WH W@ QHFHWDU R DFTXILH
SR HVWMRQDOBIYHOSRVMRQV IRUP DQ\
1Q GHP DQG RFFXSDMRQV

3WRIWDP VDWHGHMIQHGE\ DWDP R
SWIRIHWMRQDY [LIRP  HDFK LHVSHPWYH
[IHG SUIRYIGIQJ \ RX Z IW HIHPWYH Z HE
EDVHG GDUIQ] SIRIWDP V -QMXPRWY/
DUH DPAYHO IQYROHG 1Q\ RXURQIOH
GDQI H SHUHQAH LHVSRQGQJ W
DQ TXHWRQV RUFRQFHWQV DVZ H@DV
HOFRXWDJIQJ DQG P RWYDWQJ \ RX \R
VXAFHHG

SHTXUWHP HQW

$@FRXUHV LHT XILH -QWAUOHWDFRHW
HP DIODQGWH 0 LFLRVRIWWOWLOHW
([ SRUHURUO R IGD) WHR] : HE
EURZ VHU 6RP HFRXUHVP D\ KDYH
DGGIMRQDAHT XILHP HQW

96&7 &
$' 8/7: 25.)25&( ' (9(/230 (17

+RZ GR—HQLR@LQ D FRXUH"
7R HQUR@IQ D FRXUH JRWR

KWV FDIHHADIQIQ) HG JRFRP. YWEW
_FFDUHHU  DQG FIFN WH &DVXR) TN DW
WHVRS Rl WH SDIH <RX P D VHBFW
WH RYHID@FRXUMH VRSIE RUFKRRVH

IURP D VSHALLE | IHT LHDWG R \ RXU
VRSIE Rl LOMHWEH RUH LHYLHZ 1QJ \ RXU
GHMLHG IQGX\WW QP RUH GHVBIO<RX

Z LOMHQ EH DE®I VR FIENRQ ROHRI WH
(152// 12: RSWRQVDQG SIRAHHG
WURXJK WH HQURE® HOWSLRAHW

: KDWI —QHHG KH® VIKLRXJ KRXVWIKH
HQUR@® HQWSLRFHW'

4\ RX DIH KDYLQJ WRXE® GXUQI WH
HQUR@® HQWSLRAHW I RUDQ $ GYDQRHG
&DUIHHU7WDIQQI FRXUH SGDVH FRQRAW

WH ( QIR@ HQWHDP DWW

: KHWH FDQ -1 LQG GHVIDLBIG
LQIRWP DVIRQ DERXWFRXUHV!
7R VHH GHVAUSMRQV HTXILHP HQW

RXWIH IOWMKRRUELIRIWDSKIHV DQG

VX GHONMMP RQIDY IRUDQ FRXUMH
FIEN WH &DWR] TN DWKHWRS RI \WH

SDIH

&DM
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2 11IFHKRXW/DUHO RQGD\ ) UGD\ $0 30

( YHQIQIVDQG Z HNHQGVE\ DSSRIQR HQWS  KRXU
DXVRP DWG YRIFHP DIOA VMP L DYDLDEG!

$&85(" 7$721

96&7& KDVE R DFFLHGIWMG SLRIWDP VE\ WH $FRHGIWQU
&RP P MRQRI &DUHHUBFKRRY DQG &RBUHY $8868&
$GYDQFHG (0 7 DQG 3DWDP HGIF $&&6& IV D UHFRIQ] HG
DFFLHGIMQJ DIHQR E\ WHS8 6 ' HSDUR HQARI ( GXFDARQ
96&7& IVDOR DFRHGIMWG E\ WH2' 36' LYIMRQRI (0 6 DQG
&$$+ (3 XSRQWH UIHRP P HQGDMRQRI &R$( 0 63

$' 06621
IMWNKWBY ZZZ YWHN RK XV DGXOHG W WHIIMMU

/2: (152//0(178&$1&(//$721

96&7& UHVHIYHV WH WKW VR FDQRHOGMVARQWOXH
SRWBRQH RUFRP ELQH FRXUMHV GXH VR LQUXI | LEHQW
HQUR@® HQWS WP SW DUH P DGH VR FRQBPADDAXGHOW

Z KRVH FRXUHV KDYH EHHQ FDQRHBIG -Q WH HYHQWD FOW LV
FDQFHBIG D I X@UH XQG Z LOEH MXHG

$77(1" $1 &(

7R UHHYH D &HUMIFDM R &RP SGMRQ UHP DIQ HIJLE®! |RU
| HGHUDA LQDQADDIG DQG YHWADQV HGXFDWRQDCEHQH W
IXOWP HWXGHQNQHHG  DWMQGDQRH | RUWH HQWH
SIRIWDP  7KH H FHSWRQ R WLV IXIGHIDH LV 6\XGHQN

Z KRVH DIMAQGDQH | DX EHRZ P D\ XSRQP HHWQJ

Z W WH IOVAKPVRU P DNH XS WH DEVHQRH UL DWLIQHG FOW
Z RUNDQG KRXW/ DUH FRP SGMG Z IWIQ D UHDVRQDE®

DP RXQUWRI WP H 7KLY DWMQGDQFH H FHSWRQ Z I@EH

GRFXP HQWG 1Q WH WXGHQW LG

' 68/ $-0(52) (03/2<0(17*8$5%1 7((

96&7& IV QRWHVSRQVE®! | RUREIIQIQ) WXGHQW
HP S®\ P HOWEH RUH RUDWIUFRP SBMRQRI D FRXUH

>
> >
>r >

3$<0 (17)25 & $66(6

) X@BD\ P HQWRUSDUMAP HFDWHY BWWDQ KW/ R
FOWMP H LVGXHE\ WH I LUMFOW VHWIRQ L WH FRWLY
GM/WDQ 0 DNH FKHANV SD\ DE®! R 9DQIXDUG
BHOMOHEDUHHU  7THRKQR®J\ &HQMY 0 DAMABDLG 9-6$
AKHAN RUFDVK DUH DOR DFFHSWG

) RUFDWHV RYHU D QRQ UH XQGDE®! GHSRUWY
GXHE\ WH I LDMFOW VHWMRQ DQG D 6WWGHOWB D\ P HQWBDQ
IRPP P XVWEH FRP SGMG | RUWH UHP DIQIQJ EDDQOFH $Q\
EDDQRH DI WUWH SD\P HQAP D\ EHGIMIGHG IOR

P RQM® SD\ P HOW IRUWH GXUMRQ Rl WH FRXUH

6SHADAL RWM ) RUWRWH SWRIWDP VZ IW DQ H WAURWKLS

FRP SRQHQW DOWXGHQWXIMRQ DQG | HHV P XWEH SDIG LQ
IX@BURUVR VWXGHQWEHQI DWLI QHG VR DQ H WILDWKLS VM

6WWGHQW Z KR DUH UHFHLYIQU WIMRQ SD\ P HOWDWIMBQRH
WURXIK DQHP S® HURURWHUDIHQR P XWWXEP IWD

FRP SDQ\ SXUFKDVH RUBHU D VIMRQ YRXFKHU RUBMWHURI
DXWRU] DARQ Z W, WH DP RXQWEHQJ SDIGE\ WH

HP S® HURUDIHQR. @AMG 7KLY GRFXP HQWY VXEP IWMG

Z KHQ UHJ MMUQJ |RUFDW &RSIHV Rl WH WWIMRQ SD\ P HQW
DWIMEQRH | RUKRUMMALP  SDUMP H FOMHV Z L@

XOP DMO EH RQ 111 Z IV WWKH $ VMWW UHDVXUHU

)(53%
96&7& IR@RZ V DAIHI XOMWMRQV DQG J XIGHIDHY LHDWIG VR

WYGHONHCXFDMWRQDOHRUWGY DV SIRMPAMGE) ) (53$

&9+ 5+ +76

96&7& GRHY QRWGVAUP [QDW RQWH EDMVRI LDFH FR®U
QDMRQDCRWIIQ VH  GMVDEI@N RUDIH LQ IW SLRILDP VDQG
DRWYWHY DQG SURYIGHY HT XDCDFFHW VR DOIQGLYIGXDYY DQG
JURXSV
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7KHIR@RZ 1QJ JUDGIQI VAD®! FDQ EH XVHG VR GHWLP IOH
DFKLHYHP HQW-Q DGGIMRQ VR WDRNIQJ SLRIUHW WILRXIK W
DZ DUGEQJ RI D GMWHAUIWDGH WH IQWMKPRUZ (@ LYH | HHEDAN
VR WGHQW DVWKH HQG RI HDFK FRXUMH P RGX®1 6\VGHQW
KDYH DFFHW R WHUJ UDGHY DAD@AP HV WURXIK HWHU
$FKDGHP I DQG RU3RIUHVWIRRN BWGHQW P D IHTXHWAL
FRQIHUHQRH Z I WHUIQWXPRUDADQ WP H VR GIVFXW
KLY KHUSURIUHW 1Q WH FRXUH

$ 6XSHURU

% * RRG

& 3DMQ

") )DXWH

60 2. ( )5(( &0 386

6P RNQJ E\ VWXGHQW HP S®\ HHV DQG YIMMRWY LV QRW
SHUP IWHG LQ WH EXLEQI RURQ WH JURXQGV Z KDWRHYHU
) IDMRITHQWH  YHUEDCZ DUQIQ) W | P HP EHUZ L@
GRFXP HQWZ DL 6HFRQG RITHQWH  Z UMWHQ Z DUQIQ) WD
LOFOXGHV QRWILFDARQ Rl QH WAMSV 7KILG RITHQWH

GWP DMADAQFOXGIQ) IHVSRQUELDN IRUDQ\ [LQDQADO

REQ DARQV

678' (1732/-&< 352&(' 85(6+$1' 922,
7KHBWGHOWBRIR  3URFHGXUHV + DQGERRN FDQ EH
YIHZ HG DWZ Z Z YWRAR RU XQGHUSGXOY GXFDMRQ 6SHALLLE
SWRIWDP KDQGERRNV Z L@EH GMMEXWG D2 UHQIMRQ
7KHVH GREXP HQW SLRYIGHD P XFK P RUHWRWRXJIK
RYHWHZ R 96&7& SRIAHYDQG SLRIWDP HTXIWHP HOW

&2& +285' ()1721
$ FRANKRXUIVGHIQHGDV P LQXWAVRI WDIQIQJ Z IW D
P LOXW EUDN

'2880(17$7-21 )25 678'(176 )520 )25(-*1 &28
6VMGHOW ILRP | RUHL] Q FRXQWIHV P XMSLRYIGH D
WDOQVIOMRQ DQG FHUMIFDWRQ Rl WH KL K VAKRRCGS®&P DDV
WH86 &M HOQWKIS P P LIWDWRQ 6HIYFHV $-& ) HGHDO
IYXILEQ) (W 6WHHWSP &BYHDQG 2 +

% (1' (" 5(027(/($51-1* 32/-&<
0 RWBLRIWDP KRXW/DUH FRP SGMG LQ D WSIFDOHMQJ RI
DFODWLRRP  [QMUVKLIS RUH WLQWKLS WURXJIK | DFH VR

| DFH FROWIZRWS QGHUFHWRAQ ALFXP WBORHV 96&7& FRX@
EHWHTXULHGWR FRP SGM FDWARRP  KRXW/ YID

%BIQGHG 5HP RWM/ HDLQLQJ | RUWH SLRMPARQ RI WH
VIXGHQW RULL D FRXUH FDQ RQO EH RI1HUHG RQIDH + WL
GRHV RFFXU WXGHQW Z L@EH UHTXILHG VR FRP SOM WHU
DWLIQP HQW RQEQH GXUQI WH WP HWDWXFK DP HGIXP LV
WHTXILHG 6WWGHQW DUH VARQI® HQFRXUDIHG R KDYH
DFFHW VR UHIDE®! WIKQR®I\ LOFO(GLQ) LOWMLOHW

FRQOHPARQ LQ RUGHUVR P HHW/BIQGHG 5HP R/ HDLDIQJ
WHTXWHP HQW

(03/2<0(179(59-&$7-21

8 SRQFRP SBMRQRI D96&7& SIRILDP  \WXGHOW Z L@

FRP SGMW SLRIWDP H IMSDSHZ RN LOFOXGIQI D FRXUH
HYDOXDMRQ IRWP  + (—GRFXP HQEMRQ FRQIILP DMRQRI
FRQOEFAIQIRLP DMRQ DQG DQ\ FXUHQWHP S®&\ P HOW
IQIRWP DARQ 96&7& Wl P HP EHW/Z LQY RINZ W VWMXGHQW
VR FRP SOM HP S\ P HQAYHULLEDARQ LOIRUP DARQ VR A

1Q FRP SMOORH Z W RXUDAFRIHGWQJ ERGRHV

5(48-5(" /(9(/62) 3(5)250 $1&( )25)-1$1&$/ $-
YHGHDO3(// 7$$ : -$ DQG RU9$ LHASIHQW DLH LHTXILHG
VR KDYH DMAQGDQFHZ W D  SDWDJH DM RU
GMVEXUHP HQWP D\ EH IRUHWG RUGHD\ HG 6\XGHQW

P XWWDW\ D@ LODQRADCRE® DARQV EH RUH D FHUNLFDWMRI
FRP SOMRQZ LOEH MXHG

5(48-5(" /(9(/62) 3(5)250$1&()25*5%' 8$721
-Q RUGHUVR EH HIJ LE®! VR UHRHLYH D &HUMLEDW Rl &RXUMH
&RP SOMRQ JWDGXDARQ WXGHQVQHHG R
DWHQGDQFH | RUWH HOWH SLRIWDP  6WWGHQW P XWDOR
KDYH FRP SGMAG DOFIQIFDCKRX WY DQG UHT XILHP HQW -Q WH
HYHQWAMGHQW KDYH P MHG FOW WP H RURTQIFDY | RUDQ,
UHDVRQ WHVH KRXW/ DQG LOFRP S®W Z RINP XVWEH P DGH
XS Z IWIQ D UHDVRQDE®! DP RXQURI WP H 6VXGHQW P X\W
DOR KDYH D 1LQDCFXP XOWYH JWDGHRI RUKLIKHUDQG
SDWDIIQDOFRXUHH DP ZIWDQ  RUKLIKHU
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3RIHW \WBQGDUEY P HHWRUH FHHG WRVH Rl RXUQDWRQDO

DFFUHGIMQU DIHQR. DQG WH 71MBI-0 SLRIWDP LHTXILHP HQW

)RUDQ\ SLRILDP  IQWAKRRYY Z [@HYDXDW KGHQW

SURIUHW DAWKH FRP SGMRQ RI HDFK FRXUH P RGX®I E\

P HDVXUQJ

D 6WXGHOWDMYXGHV DQG H SHAVIMRQV

E 3WRIWDP FIP DM FXUIEX® DRAYMHY FRQGXAYH \R
GDWIQ

F 6\XGHADFKLHYHP HQWSLRIUHW Z IWIQ VSHALLE WP H
SDUDP HMW/

G $WHQGDOQRH SXQRXDOW

6WWGHQW DUH H| SHAMG VR FRP SGM WH SLRILDP Z IWIQ
WH GHVL QDWG GXUDARQ Rl WH SLRIWDP  6KRX@

H WIQXDWQJ ALFXP \WBQRHV RFFXU WXGHQW IQ JRRG
WEQGIQJ Z I@EH JLYHQDP D[ IP XP WP HIWDP H DFFRUGLQJ
VR VMW DQG | HGHIDCBLRIWDP IXIGHIDHV : KHUH QR VXFK
IXIGHIHV H MMKLY GHAMRQ Z LOLHWZ IW WH $ GXOV

( GXFMRQ' ILHARUVR FRP SGM DOLHT XILHP HQW

([ WIQXDAWQJ ALFXP \WBQRHV Z L@EH UHYIHZ HG E\ WH
SRIWDP IQWMXPRUDQG' IWHARU + D VXGHOWGRHV QRW
FRP SOMA UHTXILHP HQW WH Z @QRWHAHLYH D FHOALFDM
Rl FRP SGMRQ 6HH WH | X@EDWADRRY $FDGHP [F 3LRILHW
3RIA IRUP RIHIQIRLP DMRQ

0$; 080 180%52) 678" (176

7KHP D[ IP XP QXP EHURI WXGHQW LQ D WSLIFDOFOWURRP
RUDE VHWQJ YDUHVE\ SLRIWDP  7KH WDFKHUVR \WXGHQW
UIMRIRU(0 7 $ (0 7 DQG3DWDP HAF LY WHHRWMHZH
W VR NHHS FOWHVDW  VWXGHQW RUBGMY | RUMRVH
SWRILDP V + RZ HYHU H FHSWRQV\R WKLY UDAR P D\ EHP DGH
Z W WH' LLHARUV DSSURYDXZ KHQ HQLR@ HQAY KLIK

D ($7+(5 &$1&(//$721

QFDHRI LOFBP HOAZ HDMHURURWHULHDWG

HP HUHQAHY IRGRZ WH FRP P XQEFDWRQ SIRRFRY
HWEEQKHG E\ WH LOWAKP/RU FRRUGLODRUDWRUHQMRQ

| RUDQQRXQFHP HOW SHUBIQIQ) VR 96&7& : KHQ96&7& LV
FRVHG | RUKLIK VAKRROAXGHQW $GX@( G FDWHVP D\ RU
P D\ QRVWEH KHG WDWED GHSHQGIQJ RQWP 1QJ DQG
RQIRLQJ URDG Z HDWHUFRQGIMRQV WY SRWE®! | RURQH

&HQMUWR EH FRVHG |RUWH GD\ EXWRORWOHRHWDUO WH
RWHU

1($9( 2) $U6(1&( 32/ -&<
96&7& DIRZ V\WXGHQN Z I H WIQXDWQJ ALFXP WBQFHV\R
VONHD®DYHRI DEVHQRH /2$ RIXSWR ~ GD\VIQDQ

P ROW SHURG GXUQJ Z KLFK WP H WH AXGHQAL QRW
FROMGHHG R EHZ IWGUDZ Q 1 R5HXUWDRI 71MB1-9
FDBXOWRQ LV IHTXILHG DAMIVWP H : KIBIRQD/2$ QR
DGGIMRQDAQMMAWRQDOFKDU HV Z L@EH JHOHIDMG 7KH
AMXGHQW | LODQADAQHHG P D' QRWQFUHDVH DQG WH
VIMGHOWY QRVWHIDI LE®! | RUDGGMRQDA HGHIDOMXGHADIG

3URURD/2$ DWMGHP XVWP HHWZ WK WHUSURILDP
FRRUGLODVRU 7KH LOWAKPRUDQG WXGHQWZ LOGVRXW WH
IP SDAARI WH/ 2 $ RQ WH WXGHQW JUDGXDARQ GDM 7KH
/2$ Z I@RQO EHDAFHSVIE®! 1Q WH HYHOWR! XQI RUHVHHQ
ALFXP WBQRHV DUMH VXFK DV P HGIFDOLHDVRQV DI | HPAQU
WHVWXGHOWRUP HP EHURI WWGHQW/LP P HGIDW I DP L®

P LOAY VHUYMEH UHTXILHP HOW RUMU GXW 7KH WAXGHQW
P XWWXEP IMD/ HDYHRI $EVHQFH) RIP DRQJ Z W Z UMHQ
WIQHG DQG GDWG GWHU WIMQI \WH ALFXP \WBQRHV | RUWH
UHTXHWDQG DQ RIKHUGRFXP HOIMRQ $ GHAMRQ

UHJ DUBIQI WH UHTXHWAZ LOEH P DGH Z IWKIQ | LYH EXVIQHW
GD\V DQG WH WXGHWZ [@EH QRWIHG LQ Z UMQJ + RZ HYHU
1L XQI RUAVHHQ ALFXP WQRHV SUHYHQWD WXGHQWLRP
SIRYIGIQJ D SURUZ UMMQ UHT XHAWMH LOWMMRQ P D\
JUDQWIMH AXGHQW UHT XHVWWRUD GDYH RI DEVHQRH LL WH
IQVAMWRQ GREXP HQW IW GHAMRQ DQG FREBFW VXSSRUAQ
GRFXP HQMRQ DD MMUGDM

94 RUH UMWLQIQU [LRP D ®DYH RI DEVHQFH WH AXGHQW
P XWWP HHWZ I WH SLRILDP  FRRUGLODVRUVR GHYLVH D S@Q
Rl FRP SOMRQ $VWKDWAP H WH QHZ H SHAMG JUDGXDURQ
GDW Z LOEH HABEQKHG + WH WXGHQAIDLY VR UHVXLD | LRP
DQDSSWRYHG/ 2 $ WH WXGHQWZ I@EH FRQVGHHG RI 1 LAD®
ZIWGDZ Q DQGD5SHWQRI 71MB1-9 FDBXOMRQ Z LOEH
FRP SGMG VR GHWLP LOH WIMRQ RZ HG RULH XQG GXH VR

VWXGHQNEDVHG RQ WH VWXGHQW @WAGD. RI DMAQGDQRH

2 QH DGGMRQDCDSSIRYHG GDYH QRWRH AHHG GD\V
P D\ EHD@RZ HG | RUXQ RUHVHHQ ALFXP WRBQRHV VXK DV

MU GXW P LAY UHDVRQV RURALFXP WRQAHY FRYHUHG

XQGHUWH) DP L® 0 HGIFDO HDYH$FW) 0 /$ R 1L WH
FRP EIQHG ®DYHRI DEVHORHGRHVQRWH AHHG ~ GD\V
ZIKIQWH P RQM SHURG
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+ DVWMGHOND@EHRZ WH  DWQGDQRH RUDWLIQP HOW
GYHY WH DUH SXWRQ SUIREDARQDY QRWFH |RUD SHURGRI
QRWP RIHWDQ  KRXW/ 3LREDARQDY SHURGVFDQEHIIQ
DADQ. WP HWH IQWMXPRUEHRP HVDZ DIHRI D SLIREGP
DQG LV QRWEDVHG RQ WH VDAY DARY. SURIUHW LQRUHP HOW
DOMRXJK D LHSRUAZ L@EH JHQHDMG \R UHP 1QG WXGHQWRI
WHUSIRILHW ' XUQJ WH SUIREDARQDY SHURG WH
AXGHQWP D\ P DNH DQ DSSHDAQ Z UMQJ DQG RUFRP SO
Z RINVR WH VDW/ DRARQ Rl WH IQUAKPRUVR EH IHQWIWMG
DVP DNQJ VDW/DRRY SURIUHW RQFHDIDIQ + D WXGHQW
GRHV QRWRP SGM LHTXILHP HQW Z WIQ D UHDVRQDE®
SHURGRI WP H \WH\ Z LOEH WP [QDWMG ILRP \IKH SURJLDP
DQGDQ\ ) HGHDO3(// 7$$ : -$ DQG RU9S$ IXQGEQI Z L
EHZ IWKHG ' RFXP HQBMRQ P XVWEH VXEP IWHG [Q Z UMQU
VR DSSHDCSLREDARQDY WXV 6\XGHQW P D\ DSSHDARU
WH IRGRZ 1QJ ULHDVRQV
D 3HWRQDAOMU RULADHW VR WHP VHIYHV RUFB\H I DP 1O
E 8 QXVXDOFKDQIH LQ ALFXP \WBQRH VXK DV EXWQRW

@ WG\R NE ®W GLYRUFH GHDW LApHWRI DQ

IP P HGIDW IDP 1® P HP EHU H\W

BWGHQWP D\ FROWOXH LQWH SIRIWDP GXUQJ WH
SIREDARQDY SHURG -Q RUGHUVR FRP SOMA WH SURJLDP
WH P XWKDYHWKRZ QP SURYHP HOWDQG EH P DNQJ

VDA DAY SURI UHW DVWIKH HQG RI WH SUREDWRQDU
SHURG + D VWXGHQAGRHV QRWRP SGM LHTXILHP HOW 1O
WH  KRXUWP HWDP H WH Z LOEH WP IQDMG ILRP \WKH
SRIDP  9DQIXDUG 6HOWOHRRDUHHU  7THAKQR®RJ\ &HOWMLY
VDA DRRY SIRIUHW SRIA VR EH LQ HTHPWRUD@I X@
WP H |HGHUD® IXQGHG SLRIWDP HQUR®HY ) RUMRWH

AMGHOW IHFHYIQJ 1 HGHDA IQDQADCDIG HO LELOW Z L@EH
HOWIWG Z IW WHUVXAPHW XCFRP SBMRQRI

HOWIWP HQALHTXIUHP HQW 7KRVH WXGHQW Z LQEH SDIG
IRUWH SD\ P HOWSHURG Z KHQWH JDIQ VDW/ DRRY
SIRILHW EXVORWKQUWOMH P HHWINMH WEBQGDUG DQG

GRFXP HQIMRQ LV FRBPMG 7KLY FRX@ UHVXGMQ D AMGHQW
KDYIQJ VR DUDQIH SD\ P HOWGXH VR ®MIXQGIQ) 3GDVH HH
WH | LQDQADCDIG RI [ LFHULL \ RX DUH RQ SLREDARQDY \WEAXY
6HH WH | X@BDWA DARY $FDGHP LF 3LRJUHW SRR 1RU

P RUHIQIRLP DMRQ

&$1&(//$721 32/ &<

$Q DSSTFDQWZ KR KDV QRWIMWG WH VFKRRCSURUWR
HQUR@ HQWP D\ FDQRHCZ IWKRXWSHQDOV E\ LHT XHWAQJ
FDQFHIMRQ Z IWKIQ WUHH EXVIQHW GD\ VI RTRZ LQJ HWHU
WH UHHIXOUD VAKHGXBIG RUHQMMRQ SURFHGXUHV RU
IR@RZ IQJ DVRXUR! WH VAKRRO DAMAHY DQG IQVSHPARQRI
HTXISP HQWZ KHUHWDIQIQU DQG VHUFHV DLH SWRYIGHG

$Q DSSTFDQWHT XHQJ FDQFHMMRQ Z IMIQ WUHH GD\ V
DWUMJQQJ DQ HAUR@ HOADI UHHP HOWDQG P DNIQJ DQ
LQMDCSD\ P HOWY HQWABIG VR D LH XQG RI DOP RQIHV SDIG
E\ WH DSSTDQW

$Q DSSTFDQMHT XHWQI FDQFHMMRQ P RUH WDQ WUHH
GD\ VDIWUMJ QUQJ DQ HQURT@ HOWDI UHHP HOWDQG P DNLQY
DQ LQMDCED P HQWEXWSURUVR HQWMUQI WH VAKRROLY
HOWBIG \R D UH XQG RI D@P RQIHV SDIG P 1QXVD

UHI MADARQ | HHRI Rl WH FRQADPASUFH Rl WH
SWRIDP  EXWOQ QR HYHOWP D\ WH VFKRROLHVIBIQ P RUH
WDQ

(0 (5% (1&<35(3$5(" 1(663/$1

B6LIQDIH LV SLIRYIGHG LQ WH EXIGIQI UHIDUEIQJ 11LHDQG
VRUODGR SURFHGXUHV 7KH GMMPWKDV D FXUHQW P HIHQR
3UHSDIHGQHW 3@Q RQ (LB Z W WH VW RI 2 KIR $Q
FRQAHUQV LHI DUGIQU VHRXUW VKRX@ EH LHSRUMG VR WH
$GXO( GXFOMRQ'  ILHARU

&+($74*

&KHDWQJ Z L@QRVEH VROADWG E\ 967& 0 HDVXUHVKDYH
EHHQ VBNHQ VR VHRXUH RXUQHVE RUN DQG ELRZ VHY &HD
SKRQHV Z @EH FRGPMG | RUDDMAMQ) DQG UHMUOHG DIWU
WAMAQJ KDV EHHQ FRP SOMWG E\ DDAXGHQV 6\XGHQON Z L@
EH JLYHQ D Z DUQIQU | RUWH | LUMIQAGHOWRI FKHDWOQJ DQG
P D EHUHP RYHGIWRP WH SLRIWDP 1RUDQ. VXEVHTXHQW

FKHDWQJ LOAGHQW

$57-&8/$7-21 $*5((0(176 75%$16)(5 2) &5('—-7
96878 FXUHMD KDV QR DUAEX@MRQ DI HHP HQW IQ SOFH
Z W DQ FRGBUHV XQYHUMAHV © HGR QRADIRZ WDQM HU
AHGMRUSURUGDUQIQ) H SHUHQRH
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$ &DUHHU3DWSRUNZ L@EH SUHVHQMG \R | X@WP H \WXGHQW
Z KR KDYH P HWD@LHTXILHP HOWRI WHSWRIUDP 8 SRQ
JUDGXDARQ WXGHQW Z KR VXFRHWIX@ FRP SGMW WH
SWRIWDP Z I@EH DZ DUEHG D FHUMEDWRI FRP SBMRQ 1 R
FHOALEDW Z L@EH DXHG VR DQ. WMGHOWZ KR GRHV QRW

P HHMD@UHTXILHP HQW Rl WHUSLRILDP

0$.(83: 25.

WHDXWH Rl KRXWP XVWEH P HAMMAMGHOW \KRX@
FROWPNINMH LOWMXPVRUUHI DUGLQI P DNH XS Z RIN KRXW/IRU
DQ\ DEVHQAHV -Q WH HYHQWR! DQ H WIQGHG DEVHQRH

P DNH XS ZRINP D\ EH DWLIQHG Z IW D VFKHGX®I Rl GXH
GDWV 2 QEDH RUHP DIOVXEP MMRQP D EHDUDQIHG UL WH
VAMGHQLY XQDE®I VR SK\ IFD@ DMAQG FOW GXH VR WHU

H WIQGHG DEVHQRH

6&+22/ 6)$&+ 746 (48-30 (17

7KH 9DQIXDUG BHQAQHRDUHHU - 7HKQR®I\ &HOWLY

| DAOAHV DUH RFDMG 1Q) LHP ROWDQG 7LLILQ $@FRXUMHV X\WH
LOGXVIM HTXISP HQWQ WH FDVWURRP V DQG @EV

/($51-1* 5(6285& 6<67(0

7KH VKRRV ®DUQLQI IHVRXUFH A VMP 1V D GHRHQAD HG
VWP 7KHH LV QR DAMDAIEWDY  KRZ HYHU D GEWDU LV
SIRYIGHG Z IWIQ HDFK SLRIWDP Z IWK W VERRNV DQG
VXSS®P HQIOH HUHQFH P DMUDY -QWMUOHWDFRHW IRU
RQIQH UHVRXUAHV LV DYDIDE®! VR VMGHQNV RQ GHVNRSY

Z IWIQ WH FOVMRRP DQGYID: L) L 6\WGHQW DUH DE®I R
XWI HDQ\ Rl WHFRP SXWUW/1QWH FOMRRP DV QHHGHG
GXUQJ QRWP DCEXVIQHW DQG RUFDW KRXW/

4" (3(1' (17678" <
: HGR QRWDMRZ LQGHSHQGHAMAXG | RUWH HQALHW RI RXU
SWRILDP VDB6&7& 7TKHHP D EHRQEDH LQGHSHQGHQW
VMG LHTXILHP HOWIRUSRUARQVRI SLRILDP V VXFK DV
$QDRP\ 3K\ MR®J\ IRU3DDP HGIFDQG1 -0 6

DQGRU  IRUFHUBIQ FDMWHV (G * R VD WILG SDUN
SOMRWP WDASDURHY/ Z W 96&7& \R RITHU$ GYDQRHG

&DUHHUERXUHY HOWH® RQIDH

678" (17)5$8"

96&7& VENHVP DM R! | DOLLIFDWRQ RURP MRQR!

LQIRUP DWRQ RQ WH DGP MMRQ DSSTFDMRQ VHURX\®

) DOLLIEDWRQ RURP MRQRI DQ\ DGP MRQ UHDWG GDVB
LQFOXGHV EXW QRWIP WG VR KLIK VAKRREY DIMAQGHG
FROU H RUXQLYHWMEHY DMIQGHG DQG * 3$VRU$S&7 6$7
VFRUHVVXEP IMWMG + DQ\ | DOILEDARQ RURP MMRQRI
IQIRUPP DWRQ RQ WH DGP MMRQ DSSTADMRQ LV GMVARYHUHG
GXUQJ WH DGP MMRQ SLRFHW WH DSSTFDMRQ DVIKH VR®I
RSWRQ Rl WH 6FKRROP D\ EH FROMGHUHG QX@DQG YRIG
DQGP D\ EHUHWAMG -+ DQ\ | DOLLLFDARQ RURP MMRQRI
IQIRUP DARQ RQ WH DGP MMRQ DSSTDMRQ LV GMRYHUHG
DIWUDGP IWRQ KDV EHHQ JUIDQMG WH JIDQWQJ RI

DGP MMRQ DWIKH VR®IRSWRQRI 96&7& P D\ EH

IP P HGDWAD UHVAQGHG DQG WH DSSTFDQW AXGHQWAXY
P D\ EHWP LODWG 0 RUHRYHU 96&7& UHVHIYHV WH UIKW
R LOYHVWI DM DQ. UHFRWGV IWWXVSHRW DV P 1Y UHSUAVHOWO)
WH VWXGHQW SURUHGXFDARQDCK MR

(48$/ 23325781 7<
96&7& SURYIGHV UHDVRQDE®! DFFRP P RGCDMRQV\R TXDAIHG
LQGLYIGX DY 1Q DEX®HGXFDARQ SLRILDP VZ KR KDYH
SURYIGHG GRFXP HQUMRQ RI D P HGIFD® GIDIQRVHG
GIVDEIONV 3RWAWHRRQGDU VWXGHQW Z IW D GMDELDV P XVW
VHO LGHQA  SUVHOWGRFXP HQWMRQ ILRP D P HGIFDO
SIRYIGHU LHTXHWDAFRP P RGDARQV LI QHHGHG DQG
GHYH®S D SOQ Z I WHUFRXUH IOQMXPRUDQG RU
SWRIWDP FRRUGIODRU $FFRP P RGDMRQV LHAHLYHG [Q DGX®V
HGXFDARQP D\ GlLIHUILRP WRVH UHRHLYHG [Q VHFRQGDUY

HGXFDMRQ

+ DQ. WXGHQAEHIHYHV WDWD6&7& RUDQ. RI W GIMMFW
VMBI | KDV IQDGHT XDWMO® DSSTHG WH SUQAS®! DQG RU
UHIXOMRQRI  7IMB1 9— LDFH FRRU QDWRQDARWIIQ RI WH
&IMBLIKW $ PRI 7MBi=  VH XDOGIMVAUP LODARQ
Rl WH ( GXFDWRQDGH P HQGP HQWS FVRI 6HPARQ
GMVDELONV Rl WH 5 HKDELDAMRQ $ PRI DQG RU
WHS$JIH' IMAUP LODARQ $PARI DVDP HGHG 8 6&
HW VHT VKHP D\ EUQJ IR DUG D FRP SOIQNVZ KIFK Z I@
EH UH HULHG VR DV D JUHYDQRH VR WH' MAMPW 7 1VB1 =
&RRUGIQDRU 7KH 7B = &RRUEQDRUFDQ EH UHDFKHG
DW  &HGDUBWHHW) P RQW2 +
HW
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“QAGHOW RI SK\ IFDCORUYHUEDCDEXVH EHVE HHQ WXGHQW DQG RUMMGHOWDQG LOMXPRUZ LOORVEH \RBLDMG
6XFK DAV Z LQEH UHYLHZ HG RQ DQ IQGIYIGXDCEDMY DQG P D UHVXGNQ H SXIRQILRP WH SLRIWDP  RURWHU

FRQUHT XHQRHV

' $1*(5286: ($3216

BVXGHQW DUH SURKIEIWG | LRP KDYIQJ RUXMIQJ GDQIHURXV Z HDSRQV RQ VFKRRCBLRSHUN 1Q D VFKRROYHKIE®! RU
DADQ VFKRROVSRQVRUHG DR 6XFK EHKDYIRUP D UHVXOQ SHIP DQHQALHP RYDAWRP  FOW VAKRRCZ W QR
UHXQG DQG FKDUHV 6HH WH 6WGHMBRIR  3URFHGXUHV + DQGERRNIRUP RUH LQIRUP DARQ

0-686(2) (/(&7521-&6 1)250 $721 &0 081-&$721 6<67(0 6

9DQGDDP Rl FRP SXWUHTXISP HQWXQDXWRU] HG DFFHW R LQIRUP DARQ RUVFKRROHRGY LQYDVRQRI

FRP SXWUSUYDR.  FRS\ UWJKWIROMRQV SOJIDUMWP  KDANQJ DQG RURWHUVEP SHUQJ Z IW KDUGZ DUH RUVRIVE DUH
LV SURKIEIWG 7KHXVHRI DFRP SXWUZ KIFK IQDQ\ Z D YIROWAV WH VWXGHQNFRGH Rl FRQGXPALY SURKIEWG 8 \H

Rl GHYIFHV WDWZ RX@ GIMXSWARP SXWURUYIGHR HTXISP HQWXQPARQV LV SURKIEIWG 91GHR IHRWGIQJ Rl 96&7&

W | RUMGHQW LV WIFWD SURKIEIWG Z IWRXVWKHUZ UWMQ SHP DMMRQ

&(/1 3+21(6 (/(&7521-&"' (9-&(6
&HOBKRQHY DQG RWHUHBPARQIE GHYIFHV Z IWK ) —FDSDELON P X\WEH \MUDHG RII DQG SXWDZ D GXUQJ) FOW

XQBW JLYHQ SHP MMRQ RWHZ IVH E\ WH LOWMKPRU &HTBKRQHV Z L@EH FRAIIAMG | RUDDMAQ) DQG UHMLDHG
DIMUWAAQI KDV EHHQ FRP SGMG E\ DIAXGHOW

&+-4' 5(1
$GX@FDMWLRRP V DLH QRAWQWIQGHG | RURKIEUHQ DQG FKLGFDILH I QRADYDUDE®! DVWKH 9 DQI XDUG 6HQMOHOR DUHHU
7HKQRBJI\ &HQMY/ 3GDVH P DNH DUDQIHP HQW SURUVR WH WBUARI FOWHY
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)X@7IP H3WRIWDP V'  KRXWRUP RWH

+ D WXGHQWZ IWGLDZ V DI WIUHQUR@Y 1Q DQG DWMAQGIQI RQH VR WUHH FMAHY WH WXGHQAL LHVSROME®IVR SD\ D
SURUDWG DP RXQWRUWH QXP EHURI FDW KRXUW/WH KDYH DIMAQGHG DV Z HODV Rl ERRN\V VXSSTHV DQG
IHHV IRUWH FRXUH $@P RQIHV SDIG DERYH WDADP RXQWZ LOEH UH XQGHG VR WH WGHQWS IWIUWH ' GD\ R
FOW WH WXGHOWZ LQEH LHVSROME®I VR SD\ WH DP RXQADAMG EHBZ |RUWH QXP EHURI FOW KRXUW/ WH

DWMAQGHG DV Z HGDV RI ERRNV VXSS@HY DQG IHHV IRUWH FRXUH $@P RQHV SDIG DERYHWDWDP RXQWZ L@
EH UH XQGHG VR WKH WYXGHQW
FOW KRXW/ Rl V(MRQ
FOW KRXW/ Rl IMRQ
FOW KRXW/ RI V(MRQ
2YHU FDWKRXW RI VKMERQ

BKRUMHLP 3LRIWDP V BIWWKDQ  KRXW/

+ D WKGHQWZ WGLDZ VD WIUHQLR@D] [Q DQGDMWIQGIQ)  FOWHV WH VAXGHQWY UAVSRQVE®I VR SD\ D SLRIDMG
DP RXQWRUWH QXP EHURI FOW KRXUW/WH KDYH DIWAQGHG DV Z HODV Rl ERRNV VXSS@HV DQG I HHAVIRUWH
FRXUH $IWUWH ¢ GD\ Rl FOW WH WXGHQWZ L@EH UHVSRQME®I VR SD\ Rl WIMRQ FRW DV'Z HaDV

Rl ERRNV VXSS@HV DQG | HHV I RUWH FRXUMH

$GGMRQDO.  WKGLDZ DO-QIRLP DVIRQ

© KHQ D WXGHQWZ IWGLDZ VIRUDQ UHDVRQ D@HIXOMRQV UHIDUEIQI JWDQW\VXAK DV3(// 35& 7$$ : -$ RUDQ
7B -9 JUDQW Z LQEH DGKHHG VR + DVXGHOWYD QR \KRZ | RURUHQUMRQ FDW \WH DERYH GILHARYHV |RU
HXQGVZ I@DSS® + WHH LVRYHSD, P HOWRQ DQ WXGHMDFFRXQWWH RYHUDIH DP RXQWZ LGEH UH XQGHG
DFFRUGLQI VR WH KGNV Rl WH JUDQARUUH XQGHG VR WH SD) LQJ IQGIYIGXDODIHQR.  $@UH I XQGV VR VWXGHQW

HP S\ HW RU3(// ZI@EHP DGHZIWIQ GD\VRI WHGDMR! Z WGLDZ DOWMLP LODWRQ FDQFHMMRQ $
9RGQEL : IWGDZ DARWP Z I@EH FRP SGMG | RUDDWKGHIW XSRQ QRWIFDMRQ Rl FRXUH SWRIWDP Z IWGDZ DO
DQGDFRS\ R WIVIRWP Z IGEH GMMEXWG VR WH ) LODQADGH IG &RRUGIQDVRUIRUDQ. WXGHQALHRHLYIQJ [LQDQADO
DIG 6WWGHQW UHFHIYIQU 1 LQDQADCDIG Z KR Z IWGDZ [LIRP RUIDICD SIRIWDP  SURUVR FRP SGMRQ Z I@EH
UHVSRQVE®! |RUSD! LQJ WH DP RXQWRI WH JUDQAEDAN R 96&7& ) DIOXUHVR LHSD. DQ RZ HG DP RXQWRI JLDQW
GR@W/P D IHVXONQ DAMRQ E\ WH $XGVRURI 6V | RUFRGIPMRQ RI VDIG P RQIHV

7KHHITHPARI FRXUH Z IWGLDZ D&Y FRXUMH LOFRP SBGMRQ DQG FRXUH | DIOXUH LV WH LODELON VR JUDGXDM FRP SGMW
WHSWRILDP  6\XGHQW Z L@EH QRWLHG DVVRRQ DV SRWE®I L WH DUH QRWIRLQJ VR P HHWIAH RUJLQDCH SHAMG
JUDGXDARQ GDM 6VXGHOW Z KR Z IWGLDZ 1LRP RUIDICD SLIRIWDP  DQG Z MK VR UHVUD VR WH VDP HSWRIWDP 1Q
WH I XVKUH Z LOQHHG VR EHIIQ WH SLRIWDP RYHUILRP WH WBUAVZ I WH RQD H FHSWRQ EHLQJ 3DUDP HGIE

3DUDP HGE WXGHQWP D\ LHRIQDQHZ FOWDWAMHHQGRI WH ~ GIYHARU  GIVHOFRXUMHV 6\VMGHOW Z L@EH
AKDLI HG WIMRQ | RUWHUVHARQG DQG VXEVHT XHQWAP HVWULRXJIK WH SLRILDP
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96&7& \WYHV VR SURYIGH WXGHQW Z IW WH RSSRUXQIW DQG P RAYDMRQ VR BDLD 6VXGHQOW DMIQGIQ) RXUMAKRRO
KDYH WH W KWR H SHPAHGXFDWRQDCRSSRUMQIMAV | UHH TURP GIMXSWRQ 7KLV 1P S@HY DQ REQ DARQ R EH DZ DLH
Rl WH WKWRI RIKHY VR EH UHVSRQVME® | RUP DIQWIQIQ) DFFHSVBE®1 EHKDYLIRUZ KB DWAQGLQ) VAKRRCDQG DO
VFKRROHDWG DRAYIWHY DQG VR EH UHVSRQUE®! | RUWH FROVHT XHORHV Rl WHUDPARQY

96&7& Z I@ORWRBIDMDQ. IRWP Rl YIRBIQFH GIMXSWYH LODSSURSUDW RUFUP LODCEHKDYIRU $ YIRDARQRI DQ\
K®IP D\ UHVXOLQ GVAS@DY DPMRQ XS VR DQG LOFXGIQ) UHP RYDAWRP WHSWRIWDP ' IVASTH Z L@EH

DGP [QMMUHG 1Q D | DIUDQG MWP DQOHU

7KL FRGH Rl WM GHQWARQGXPWHW GRZ Q WRWH J XIGHIHY WDWIMH VFKRRCH  SHFW IW AW HQVWR IR@BZ $©@
VMGHQW P XVWDGKHUH VR WKLY FRGH RI FRQGXPW7 KHVH I XIGHIRHY DUH 1Q | RUAH GXUQJ DQ' VAFKRROUHDWG DRAYIW
RQRURII FOP SXV RUZ KI®B! WH WYXGHY RQ DQ H WAURWKIS |RUWHUSIRIWDP

7KHYRDUG Rl ( GXFDWRQ KDV =HR 7RBADQAH |RUYIRBIQVGIMXSWYH IQDSSURSUDM RUFUP LODCEHKDYIRUE\ W
WXGHOW

96&7& LHRRIQ] HY WH EDMEF &ROWAAWRODCS LIKW Rl DQW WYXGHQW WY HP SKDM] HG VR WYX GHQW WDW
UHVSRQMEIOAHY DFFRP SDQ\ WHUUWIKW 7KH DGR LOMAMMRQ UHVHUYHY WH W KWIR LHYIHZ  DQG DGAWGIVAS@DY

DPURQVRQ D FDVH E\ FDVHEDWH 7KH I RGRZ LQJ VKD@EH VXI | IFHQA IRXQGV | RUGVAS@ERDY  DAWRQ DI DIQWDQ,
VMGHQAW |RXQG VR EH LQ IRDMRQRI DQ\ DAMRQ V. QMG EHBZ DWVFKRRORUVAKRROLHDWG | XQPARQ

+ WHIR@Z 1QJ FRGHRI FRQGXANDQG RUVHRXUW SRTHHY DUH YIROWIG WH WXGHQWP D\ EH SIRFHWHG IRU

VXVSHOMRQ DQG RUWLP LODARQ 7KH LQILDFARQ P D\ DOR UHVXOLQ SIRHIXWRQE\ WH@Z  6VXGHQW Z KR DUH

WALP LODWG P D\ QRWEH RQ VAKRRCBURSHUNV SDUAALSDW RUDWMQG DQ\ VAKRRA XQPARQY FRQOWMV RUEH SUHVHQW
DWDPAYIMEHY RQ SLRSHIV FROARMDIG E\ WH VFKRRCRUMAKRRCRI | LEIDY

6(&721 —

5X® 0 LMFRQGXPW2 |1 6FKRRCBLRSHUN  6VXGHQWAKDTQRWHQIDIHIQ P MARQGXFW  WDWYRII RI GIMMEW
SURSHUN EXVIK DALY FRQQOHFWMG VR DRAYIWHY RULQAGHQW WDWKDYH RAFXULHG RQ GMMPWSLRSHUN DQG

P MARQGXPVE\ D WXGHQWWDWUHI DUSBM/RI Z KHIH MRAFXW/ 1V GILHAMG DWD GMMPARI [ LEDCRUHP S®\ HH RUWH
SWRSHUWV RI D GMMPWRI | LADCRUHP S®\ HH

EX® ' IMXSVIRQ 0 DNRU' IMKSVIRQ  $ VAGHQW EHKDYIRUMK D@ORWFDXVH RUFRQUEXW VR WH GIMXSWRQ R
DQ\ FOW SWRIWDP  DPRMW 1 XQPARQ RUVHUMFH DSSURYHG E\ WH 96&7& %RDUG Rl ( GXFDWRQ $ GMMUEDQRH
GHWLP LOHG E\ WH DGP LOMADARQVR EH P DIRUP D UHVXGNQ WALP LODWRQ

5X® 9DQGDAP ' DP DIH $ WXGHQWKDOORWYDQGDD H RUFDXVH GDP DIH R SXEQF RUSUYDM SURSHUN
7KLV IQFXGHV GH DRHP HQW

EX®  -QFIMQI D) LIKW) LIKVIQJ  $ WXGHQMWKD@QRWADXVH SK\ MEDAQNY RUEHKDYH IQ VXK DZ D\ WDW
FRX@ WUHDWIQ VR FDXVH SK\ MEDAOMU VR VAKRROABI I RIWHUMMGHQW RUYIMVRLY Z KLB! XQGHUWH MUVGIPARQRI
WH VAKRROS$ WX GHQWK D@QRWHQGDQI HUDQRWHURQHY Z HOEHQJ ' HSHQGLQJ RQ WH VHYHUW WH VAXGHQWP D\
EH WP LQDWG
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5X®  7REDFFR ( GIFWRQLF &LIDUHWIAV $ XGHQWKDTQRWEH SHP MG VR SRWHW VHDVP RNH RUXVH
VREDAFR RUVP RNQJ GHYIFHVIQDQ\ IRWP 1Q WH VAKRRCEXITHQIV RURQ VAKRRCBLRSHWW EHRUIH GXUQJ RUDIWU
VFKRRO

EX® ' IMHVSHFW-QUXERWGELODVIRQ ) DIOXLHVR &RP SO $ \WKGHQWWKD@ORWDIOR FRP SO Z WK UHDVRQDE®!
WHTXHVWRI DGP LQMADRY/ 1DFXAV VXEVWIXWY RUDQ. RIHUDXWRU] HG VAKRRCBHURQQHOGXUQ) WH WP H

Z KHQ WH VWXGHOW XQGHUWH MUVGIPARQ Rl WH VFKRRO'  HSHQGIQU RQ WH VHYHUW R WH DRAKH AXGHQWP D\
EHWLP IQDMG $ WXGHOWSURYIGIQU | DOH LQIRUP DARQ GXUQJ WH WP HKH VKH IV EHQI TXHWRQHG UHIDUGEIQ) DQ
IQAGHNZ LOEH YLIHZ HG DV IQUXERUGIQDARQ

5X®1  +DWDWP HOW+ D] 1QJ  $ WKGHQMWKDTORWAKUHDWAQ DRWIR SDUAASDM LQ DO\ DRAKDWGHI LDGHV

GIVI LDFHV RUWIQGV VR HQGDQIHUWH Z HOEHQJ RI D WXGHQWRUHP S\ HH RI WH VAKRRO6XFK DFW DUH YIHZ HG DV
KDJ LQJ RUKDUDWP HQWBRP H SRWE®I DAW Rl WH DERYH Z RX@ LOFOXGH Z UMHQ RURIDAQQXHQGRHY RNHV
LQVXOV GVSDUDIIQ) UHP DUNVRI JHQGHU RUJLQ WHDILIRXV EHIH'V SK\ VFDOAMWYUH DQG GIVDELDAHV VX J HRYH
JHWYUHV DQG XQZ DQWIG ERGLO FRQUIPWS FW VXK DV SRWQJ VXU RQ Z HEMWAV Z KHUH VWX GHQW FRQIUHI DWW RU
RQZ HE ®RIV 6HQGIQI DEXVLYH RUWUHDMQLQ) W] RULQWEQAP HAWDIHV 8 QI FDP HUD SKRQHVVR HP EDUDW RU
HQGDQIHUWH Z HOEHQJ Rl DQRWHU 8 IQJ Z HEVIWV VR ALLFX@W JRWLS DQG LXP RUY VR RWHUMMGHQW &\ EHU
EX@LQ ' DWY YIRBIQAHLVDIRWP Rl KDUIDWP HOWIQWP IGDWRQ DQG RUEX@IQI + VXAK EHKDYIRURAFXWY DW
VAKRROWZ I@EH VXEMPWR SXQMWKP HOW- DO\ SHIWVRQ EHIHYHY WDVWKH VKH VD YIEWP Rl VXFK DRW WH SHURQ
VKRX@ UHSRUAIMH LORGHQUWR VAKRRADGP [QMADVRYY $Q1 FDVH RI KDUDWP HOWRUEX@IQ) QHHGV VR EH LHSRUMG
VR WH DGX®\DGP [QMADRUIP P HGIDMO + <RX 6( ( 6RP HMIQU 6$< 6RP HWIQJ &DARUTH W R
DQRQ\ P RXV® VKDUH IQIRUP DARQ Z IW VAKRRCR! | LFD®Y DQG @Z. HQY RUAHP. HOWDERXIAKUHDW VR A GHQUWDI HW
5X®  3WRIDQW  $ WXGHOWKD@QRWKVH SLRI DAIW RUREVRHQH @QUIXDIH RUIHXUHY Z UWHMQ RURLDOLQ

FRP P XQIFDMRQ Z IWK DQ\ | DFXGV P HP EHU WWXGHQWDXWRU] HG VAKRROSHWRQQHCRUYMVRU

5X® ) RWHU ) DOH5HSRUAQ) $ WXGHQMWKDGORWRWH DOMU RUP LVXVH VAKRROHARUGV RUIRWP V/

6XEP WQJ DQ\ |RUHG RUDBMUHG GRFXP HOWRUIRLP VR VAKRRCBHURQQHAY D YIRDMRQ RI WKLY X B

5X®  &KHDVIQJ 3@IIDU] QI $ \WHGHQMWAKD@ORWSUHVHOWRP HRQH HOHV Z RINDVRQHVRZ QZ RINIQ RUGHU
VR REWAQ D JUDGH RURHGIW1 R WWXGHQW/KD@SHUP IMRUD@RZ DQRWHUMMGHQNR FRS\ KLY RUKHUZ RWIN 7KLY DFW

1V FRQVUGHHG R EH S@J DU} 1QJ DQG FKHDWQJ

5X®  &RP SXVWU3RIA  $ WXGHQMWKDTORWKVH D VAKRRCFRP SXWIUVR DFFHWW WH -OWMLOHWZ IWRXVWAI QLQU
WH VKRRV $FFHSVBE®I &RP SXWUS VH3RIR  -Q DGGIMRQ HDFK WMXGHQWP XVMDEIGH E\ WH FOVMRRP X®V
HWEEQKHG E\ HDFK WDRKHULQ WH XVDIH R WH FRP SXWU

5X® ([ VRUARQ $ WXGHQMWKDGORWKVH RUDWHP SR XVH DQ H SUMWHG RULP STHG WUHDWYIRGIQAH
KDUDWP HQWFRHUARQ RULOWP LGDARQ R REVIIQ P RQH RUDQ\ RWHUWSH RI SURSHIW EHRQILQJ VR DQRWHU
VWXGHARUVAKRRCHP S®\ HH 6XFAK DQ DAY H VRUARQ

5X®  * DQJ $PMMHY $ WXGHOWKD@ORWHQI DI H 1Q JDQJ UHDWG DRAYMAV LOFOXGIQ] EXVWORWIP WG \R

Z UM 1Q JDQJ ®QIXDIHRUM P ER®Y RQ QRWERRNY ERRN FRYHW SDSHWY VKRZ LQJ FR&W Z HDUQJ JDQJ DSSDUHO
IQUDMRQV LOWP LGDARQ DQG LHARIQI] LQJ RWHUIDQU P HP EHWY/

EX® $LGIQJ $EHWQI $ WXGHQWKDTQRWIIG RUDEHWDQRWHUMMGHOWK DAL DRAQ] 1Q YIROMRQ RI DQ\
UK®! WIWMG LQ WH FRGH RI FRQGXPW7KH WXGHQW 1Q YIRDMRQ R WKLY UX®1 Z LOEH VXENMPWIR WH VDP H GIVAS@OH
5X® ' WHWERGH $ WXGHQMWKDGORWIRDW WH GUHAW FRGH WEQGDLGY WIMMG LQ WH WX GHQNFDVDR]
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5X®  &MWRRP 5X®N 6FKRROEXGN WY WH WXGHA UHVSROUELDN VR NQRZ DQG XQGHUAMIQG WH
FOMRRP X®N FOWRRP SOQV SUHVHOMG B\ KLY KHULQWXPRU -Q VRP H IQWEQRHY WH FOVRRP XGNP D\
EHP RUHGHP DQGIQJ WDQ WH VAKRROX®N $@WXGHQW DUH VR DGKHH VR FDWLRRP  LKBV

EX®  (GIPWRQIF' HYLIFHV &H@BKRQHV 7DEGMW / DSVRSV -3RGV 0 3 3@\ HW $Q\ )RWP RI 7WDQWP W]
" HYIFHV $UH1 2 7 SHP MG GXUQJ FDWWP H $Qi VXFK GHYIFH XVHG GXUQJ FIMW Z I@EH 6HPWRQ -9
“QWMIMMRQDCB RIAHY DQG 3LRFHGXIHY - &G $PW IVFARVXUHRI &DP SXV6HFXUW 3RIA DQG &DP SXVE&UP H
BVDAMEY  FRQI VFDWAG DQG UHVWUOHG DVWKH HQG Rl WH GD\ RQWH I LUARI THQWH 2 Q D VHARQG RITHQVH WH
GHYIFH Z L@QRVEH SHUP IWHG 1Q WH VAKRRCEXITHQJ | RUWH UHP DIQIQU GIQIW( RI WH SURILDP

BVMGHQW XMQI HBPARQIE GHYIFHV RQ VAKRROSLRSHUN DQG Z KR DUH 1Q YIRDMRQ Rl VAKRRCSRAR E\ GRIQJ VR GR
QRWKR@ DQ\ GUIMP DM H SHAVBARQ RI SUYDR Z IW UHI DUG VR WH FRQWQW Rl WH GHYIEH $Q. HBIPARQIE GHYIEH
LH FH@BSKRQH I13RG 0 3 SO\ HU FDP HD RULHARUGEIQU GHYIFH P D\ EH VHDURKHG E\ VAKRRCRI I LD Z KHQ

FRQ IMDWG LQ DWRADMRQ Z W D YIRDMRQ Rl VFKRROSRIR  $ @ XQPARQDCSDUNV Rl WH GHYIFH IQFOXGIQU WH
EDWAY DQG6-0 FDUG P XWEH WUOHG RYHUD®RQJ Z WK WH GHYIFH

7KHVENQ) GMHP 1QDAQ) WDV HULIQJ RUMKDUQJ RI REVAHQH SRUQRJWDSKIE BZ G RURWHLZ IVH L@ DAP DIHV
Rl SKRVRIWDSKY Z KHMHUE\ HBPWRQEE GDVD WDQM HURURWHLZ IVH FRP P RQ® FD@IG W WQI HP DO RU
VW HF P D FROIMWM D RUP HXQGHUSVIMW DQG RU) HGHWDO DZ $Q SHWVRQVENQI GMAHP LODWRJ RU
VKDUQJ REVAHQH SRUDRJWDSKIE G G RURWHLZ IVH LGB DAP DI HY RUSKRWRIWDSKVP D EH SXQIMKHG XQGHUWLY
FRGH Rl FRQGXPADQG Z L@EH LHSRUMG VR @Z HQI RUAHP HOWDQG RURWHUDSSURSUDM WA RUI HGHDCDU HOAHV

ZKIFK P D\ UHVXQUQ DUHWRUP [QDCBLRVHEXWRQ DQG @HAP H LOFOMRQ RQ VH XDCRI I HQGHUUHI MMHY

5X® 8 QDXVKRU] HG5HFRUGIQJ $ \WXGHQUWKDOORWHRUG YIGHRVESH RUSKRVWRILDSK RQ VAKRRCBLRSHIW
RUDVD VFKRRO XQPARQ Z IWRXWSHP MRQILRP WH DGP IQMADARQ

5X®  *DP EQQJ 6WMGHQV VKDOQRWHQIDIH LQ FDUG SO\ LQJ RUSURP R JDP HVRI FKDQRH SOAQJ Rl EHW
RUUMN DQ WIQJ Rl YDOXH RQ VAKRRQJLRXQGV RUDWRKRROVSRQVRUHG RUUHDWG | XQPARQV

5X® 8 QDXVKRU] HG RUS QUXSHUYLVHG $ UHDV 6\MGHQWP D\ QRVEH 1Q DUHDVIRUZ KIFK WH KDYH QRAEHHQ
DXWRUJ HG RUDUHDV WDADUH XQUXSHUYVHG

5X®  7UHVSDWIQI  $ WXGHQWKD@ORWEH RQ VAKRRCBURSHUN Z IMRXVSURSHUVAKRROSHUWRQQHO

DXWRU] DARQ $ WXGHWZ KR KDV EHHQ WP LQDMG VXVSHQGHG RXWRI VFKRRORURQ UHP RYDAURP VFKRRCRU
DPAYW VKD@QRWHQMURQR VAKRRCBLRSHUN 6 XK DQ DRAZ RX@ EH WHVSDWMQJ

5X®  SHSHDVHG 2 I1HQGHU $ VWXGHQWWKD@ORWEH D LHSHDMG RITHQGHUR! WH UX®V R AXGHOWFDWD®RJ
5X®  -QDSSIRSUDWA' LVSM\ RI $11HPMRQ 6VGHQW VKD@LH WDIQ IRP GVSM\ VRI DIIHAMRQ 6\GHQW DUH
QRWR KXJ NW RUGHP ROWADW RIWHUMP LOUDRW RI DITHARQ -Q XQXVXDCALFXP WBQFHV IQYRMQI VRURZ RU
HWHP HIR KXJJLQJ LV QDWILDCDQG DFFHSVE®!

5X® ) UDVIAUQL LQJ Z VK + LIK 6FKRRO 6WWGHQW VKD@QRWIDWMLDL H Z W KLIK VFKRROAMGHQW DQG RUM|

$PRYH GVAS@DU DRPARQ LOFXGQI LHRP P HQGDMRQ |RUWILP LQDWRQ Z L@EH VBNHQ VRZ DUG D WYXGHQWZ KR
YIROWY WH DERYH IXGV
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=HUR VROIDQFH LV P DIQWAQHG E\ WH' MMEWS VIXGHQWZ KR LY YIRDARQ Rl WH | RTRZ 1QJ LX®NV Z I@EH
WP L[ODWG * URXQGVIRUWLP LODARQ P D\ LOFOXGH EXWDUH QRMIP WG \R

EX®  7TKHIW $ WXGHQAWKDOORWAMDOFRQVSILH VR VWDCRUEHQH IWTURP WH WHRI DQ\ WP RUKDYH
XQDXWRU] HG SRWHWRQRI DQ\ WP
EX® ' WKIV $ WKGHQWWKDE@ORWKVH FRQVXP H KDYH HYLGHQPH RI FRQUXP SWRQ XVH SRWHW GMMEXW DQG
RITHUVR VHORUFRQAHDADQ, GUXJ QDUARWE P 1QG DOMUQJI VXEVWBQFH RN DINH GUXJ RUSDUDSKHUDID
5X®  $HRKRO $ WXGHQWKD@ORWSRWHW XVH FRQVXP H KDYH HYLGHQRH Rl FRQUXP SWRQ XVH WDQWP MAHD
RUFRQAHDCDQ\ DBRKRIF EHYHWDIH
5X® )DOH)LH$@WP 6HMQI D) LLH $ WXGHQMWKDGORWHARI I D1DOH [ LLH DOWP  RUGH LEEUEVRURUMVAAD
I.LH RQ VFKRROBLRSHUW/
5X® ([ S®’VYH' HYLFHVRUYRP E 7KUHDW $ \WXGHQWKD@ORVEH IQ SRWHWRQR! VHARII RUWUHDWIQ \R
VHVRI I DQH S®RVYHGHYIFH LH ERP E [IWHADANHU HF $P P XQMRQRI DO\ NIQG IV FRQUGHHG DQ H SBVYH
GHYIFH DQG LV SURKIEIWIG RQ FKRROSLRSHU
5X® . QIYHVDQG 2 VIKHU: HDSRQV $ \WXGHQWWKD@ORWSRWHW XVH WDQWP IMRUFRQAHDCD NQILH RUDQ\
RENMPWMDWP LJKWEH FRQVGHUHG D GDQIHURXY Z HDSRQ RUIQWAKP HQAR! YIRBIQFH LOFXGIQI BRN DINH Z HDSRQV
. QUH HHWWR DQ\ [QWXP HQWKDASRWHWHV D SRIQMG RUVKDLS HGIHG EBGH Rl P HVBCRURWHUWILG P DWUDO
WDWY GHVI QHG RUFDQ EH XVHG |RUFPXWIQJ MIFIQU SIHUAQJ) RUMBEELQ) 7KLY GH LQMRQ VKD@IQFXGH EXVWY QRW
@ WG R VWDLIKWD] RU/ XWDN NQLYHV ER] FXWHLY [FH SIENV SRANHWQLYHV DQG \Z WMKEDGHY
5X® ) LWHDWP V $Q WXGHQWZ KR EUQIVDIILHDP RQ VAKRROBLRSHUN RUVR DQ\ VAKRROVSRQVRUHG DRAYW
Z LOEH WP [QDMG $ [ILHDLP XQGHUWH IHGHIDODZ LV GH IQHG DV

$Q ZHDSRQ IQFOGIQI DWBUMUIXQ Z KIFK Z L@ GHVLIQHG VR RUP D\ EH UHDGI® FRQYHUMG VR H SHCD
SIRMPABI E\ DAMRQ Rl DQ H SGMYH

7KHIWDP HRUHYROHURI DQ. VXK Z HDSRQ

$Q IILHDP P XIIGURUIILHDLP MIBIQAHU RUDQ\ GHVWKPWYH GHYIFH Z KIFK LQFOXGHY EXWY QRWIP WG VR DQ\
H SBMYH LOPHQGIDY  SRIVRQRXV.J DV RURWHUGHYLEH VP LMUVR WH GHYLFHV GHVRUEHG DERYH
5X® 2 VKHU9 LRGIQWS FW  6\GHQW VKDTQRWRP P IMRUEH LQYROHG 1Q IRGIWDRW WDWRAFXUDWRURQ
VAKRROBLRSHUIV RUDQ. RWHUMVAKRRCBURIWDP RUDPWYW  7KH DRW LOFOXGHG DUHWRVHWDW  Z RX@ EH FUP LQDO
RIIHQMY DQG  UHVXGMQ VHURXY SK\ MFDCKDLP VR SHWRQV RUSLRSHUIV
5X®  /DZV $ AMGHW FRQGXPWKDGORWIROW | HGHDOWIW RUBRFDODZ V $ WXGHOWZ KR YIROWA FHURLO
VFKRROX®N VKRX@ WHUH RUH XQGHUAMIQG WDWAKDUHV P Dy EH 1 IBIG DADQ. WP H GXUQJ WH GIVALS@DY
SWIRFHW 7KLV \KD@IQFXGH DODERYH P HMRQHG LXBV 1O 6HPMRQ —LOFXGIQ) EXWORWIP WG VR XQGHWDIH
GUQNQJ DQG DQ\ VH XDCRUGEZ G DFWFRP P IWMG RQ FDP SXVRUFDP SXV DPRYIMHY
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* UHYDQFH 3 LRFHGXWH

BWWGHOW Z W FRQTPWP X\VWR@RZ WH JUHYDQRH RUDSSHDOSLRAHW R DRKIHYH D GHWLP [QDARQ RI WH
LORGHQW-NY KRSHG WDWD@AMGHW P HHWZ WK WHUIQWKPRUEH RUH 110 D JUHYDQRH UL IMSHIBIQV VR
FOWRRP  WXGHOARUIQWMKPRUMWDARQY + DIWUQRWP HHWQJ DVROMRQ WH QH WAMS Z RX@ \R EH

IRQRZ IQJ WH FKDIQ RI FRP P DQG DV RXWIRHG 1Q WKLY VHAMRQ 6VXGHQW [LOQJ DQ DSSHDCRI GVP MDY @D
GILHAWKHUDSSHDOR WH 3LRIWDP  &RRUGIODRU

6\WWCHQW 1L D JUHYDQRH RUDSSHDCP XWAGR VR E\ Z UMQJ Z IWIQVE R Z HH\NV Rl WH LOAGHQWS @

JUHYDQRHV P X\WWAARMM WH H DPAQDMUH Rl WH J UHYDQRH RUDSSHDOQFGXGIQU LDWRQD® 1L WH JUHYDQRH RU
DSSHDCBHUWBIQV R GMP MDAURP WH SLRILDP  $Q XQWI QHG RUDW VXEP IWBCY. L@QRWEH DFFHSWG

7KH JUHYDQRH LI QRWROYHG DVWIKH LOMDOBIYH IW WH IQWAXPRU Z LOEH EURXJKVEH RUH WH 3LRIDP
&RRUGIODRUIRUHYIHZ DQG GHWLP LODWRQ + WH VWX GHOWGRHY QRWHHOKDAWHVROMRQ KDV EHHQ
UHDFKHG WH QH VWAMSV Z L@IQFOXGH WH $WIMBQW LLHARUR! $GXO\ GXFDMRQ WH ([ HFXWYH' LUHRRU
DQG WH 6XSHUIQMQGHQWLQ DVAHQGIQU RUGHU

&KDIQ RI &RP P DQG

6X SHUQWAQGHQW* LHI ( GLQIHU

*

([ HFXVIYH' LLHFVRU ( @AD + HDO

*

$WIWDQW LLHFVRURI $ GX@Y GXFDVRQ / DXLD %) DQW

*

3LRIWDP &RRUGLODVIRU 6KDLRQ $ ' HYLQH

*

/ HDG -QWUXFVRU ) LH &RP P DQGHU

*

BVXGHQW

&RQI AV HVROMIRQ

BWWGHQW Z LI QG WH YHY QDVUH RI WH 3XETE 6DIHW 3URIWDP V GLLILEXO\DWAP HV GXH R WH KLIK BIYHO
Rl HP RARQV H SHUHQRHG Z KLB! LQ WLV [ IHTS 7KHVH HP RWRQV FDQ DOR EH I RXQG LQ WH FOVWURRP

EHVE HHQ WXGHQW LOVAKPVRYY RUDGMQPWDFXEV DV Z HGDV Z KLB! LQ WH FORIFDOMHMQ) Y \WH JRDOR
SIRYIGH WMGHQW Z IV WH QHFHWDU VRRO VR KDQG®! FRQI BRADSSRSUDMO Z KIGH IQ WHVH JLYHQ
VIWDARQV ~+ D XGHOWILQGY WDWAKH VWDARQ LQYRYHY DRV WDWDLH GHHP HG RI IHQWYH RUGHIRIDWRU
EDVHG XSRQ JHQGHU VH XDOSUH HIHQPH HWQIF EDANJURXQG WDFH UHDIIRQ RUGIVDEIMN 9DQIXDUG
BHQAQHRDUHHU  7HRKQR®J\ &HOWAY/ Z LGP DNH VXUH WH VVKDWRQ LY LHVROYHG DSSURSUDMO
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&RQI QPN HVROMIRQ FROWG

TKHIR@Z 1QJ SUIRFHGXHV RXWIH VIV(DWRQV | RUWH FOWARRP  DQG FIIFDORMMRQV

&OWLRRP &R TFW 6V GHOWARQI TFW DH H SHAWG VR EH KDQG®IG EHVE HHQ WH SDUAHV IQYRGHG + DIWU

WH VWDARQ FDQQRWEH UHVRIHG WH -QUAKRRURUSRILDP  &RRUGIODRUVKRX@ EH DGYIVHG 7KH
VIWDARQ Z [@XWI) HWH SRIAHV | RXQG Z IMIQ WH FROMQARI WKLY KDQGERRN DQG 9 DQIXDUG 6HQWOHO
&DUHHU  7THKQR®I\ &HQMY' DMMPNSRIAHY 6VMGHQW VKRX@ XVH WH &KDIQRI &RP P DQG I RXQG LQ WH
* UHYDQFH 3 WRFHGXUH Z KIB1 W LQJ VR UHVROH FOWLRRP  FRQIGFW

&ODIFDCE RMRQ &R TEW $Q. FRQI TPWMDWRAFXULHG GXUQJ FARIFDALRVIMRQV P XVWEH UHSRUMG VR WH

| HDG -QWMKXRRUDQG 3WRIWDP  &RRUGIQDWRULP P HADWO® E\ ERW WH WXGHWDQG WH &@IFDCB UIHFHS\VRU

© KLB! WH WHGHOW LQ WH FEQIFDORVIMRQ WH FRQI TPWP X\VWEH UHSRUMG VR WH &@QIFDCB UHRHSVRU 7KH
&OIFDCBUHAHSVRULY WH LP P HGIDWA VXSHUVRURI VWXGHQW LQ FERIFDOLRIMRQV DQG Z L@KDYH XGAP DM
GHAMRQ P DNQJ DXWRUW WY XQGHUARRG WDWAMGHQW Z LGFRP H VR WH FOQIFDOLRVIMRQ Z W YDU LQJ
SIRRFRY WHDW HQWP RGDOAHV DQG SDWHQWFDUH DSSIRDAKHY 7KH &AQIFDCBUHPHSVRUMKRX @ VINH WHVH
IGHDV LOR FROMGHUIDARQ DV ®RQJ DVWH DUH QRWFRQADY VR SDWHQWADUH DQG FRX@ KDUP \WH SDWHQW

BVGHQNV P X\VWKQGHUMIQG WDVIKH. DUH XQGHUWH GILHPADXWRUW R D &@QIFDCB IHAHSVRUZ KLBH
SHURWP 1QJ DQ  WNO@GXUQI FARIFDORIMRQY $@FRQIGRW P XVWEH KDQGBIG SURI HWIRQD® Z KLGi

IR@RZ IQJ WH &KDIQRI &RP P DQG 7KLY FRP P DQG VWKRMUH YDUHV ILRP WH JUHYDQRH SRIR. GXH R \WH
QDVW(H R DGGIMRQDCSDUAHY LOYROHG Z W WH \WXGHQW

&KDIQRI &RP P DQG &MIFDCS RVIMROV

3LWRIWDP &RRUGLODVIRU

*

&RXUH -QWUXFVIRU

*

&@AFDOGXSHUYIVRU &KDUWH 1 XUWH 6VIIMIRQ 6XSHUWYLVRURU&DSVIDLO

*

$\WLJ QHG 3UHFHSVRU

*

~QYROYHG 3DUAHV
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6FKRMEFUHE\WKEFFUHGEWRPRUVVRROQ UHHKR PD@\& R O O BPXYWD YIS U R F H GXQUGH
RSHUDWSBRRBD QG OLPXGFRRS OD LMW W X G 8 R MYR W HDK BWKWF K RIRIDD GHTXDW H O\
DGGUHVVARP SORWBWQFHWRWWXGRRW RQVLEBRIQW D AVWKSFF UHG BRPELV YV SRQ@
FRPSODUBGWVHEN®KBRPPLVVEPRQWEHLQZULWWRHPD Q& KR X OED GW U P LV VR BRDK H
&RPPLVVWRRQU ZDRF®R SR IW KAR P S OB KHF K RR@®UHV SR QKHD @ HDFFRP S O EVIKIOGE Q J
WK$8 &6&RPSODRQUW KH RP SO D LALIBEWH W@ | R U RIS R/ K\HW D WIMAKFR P S O DMOMD®
WKH ILQDO UHVROXWLRQ E\ WKH &RPPLVVLRQ

30HDVH GLUHFW LQTXLULHV WR
$FFUHGLWLQJ &RPPLVVLRQ Rl &DUHHU 6FKRROV &ROOHJHV _ ‘:LOVRQ %RXOH
_ZZZ DFFVF RUJ

$ FRSRIWKH&&6&RPSODIRWPLVWDYDLODAOKMFKRBRQG@®D\EHREWDLDHERQWDFWLQJ
RU RQOLQH DW ZZZ DFFVF RUJ
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3RVLWLRQ

(@AD+HDO ([ HXWYH' ILHARU (IW HKHD@ YWAW RU

/ DXUD %4 DQW SWIMBQW (LHARU ([W EU DQW YWAF RU
$P DQGDO F* IQQV (0 6 &RRUBIQDRU ([W DP FIIQQIV# WRARRU
$GDP 6KHDLD ) ILH &RRUGIQDRU ([W DVKHDLQ# YVAW RUJ
(PO : RRGDQG $VSILH &RRUGIQDWRU ([W HZ RRGDQGH YWAR RU
0DU/RX1HBMW 2 KIRV2 SWRQV&ERRWGEQDRU ([W P QHIMY VWA RU

) DQQ &OP HU $GP IQMDAYH $VWMMBQW (IW IFOP H3 YWAR RU

/ RUHQDO DVRQ $GP IQVADWYH $WIMBQW ([W ® DVRQ# WA RU

96&7 &
$' 8/7: 25.)25&( ' (9(/230 (17
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